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CTparernsi BHyTPeHHEro pbiHKa

B naTHMUY Ha pbIHKE COXPaHWUMUCh NO3UTUBHBIE HACTPOEHMS, U B TEYEHMe OHsi Habnoganca MeafeHHbI POCT KOTUPOBOK
pybnesbix obnuraumn. [MTOMMMO aKTMBHOCTM B KOpPNOPaTMBHLIX Bbifyckax OTMETMM MOKynku rocobnuraumi. KoTuposku
Tpuguatnnetiux OP3 Boipocnm Ha 0.1 n. n., 3akpbiBWKUCb Ha ypoBHe 102.75. CnpocoM Monb3oBanmMcb M KOPOTKME
Bbinyckn O®3 46001, OP3 25059. Ha ¢hoHe oyeHb OnaronpuaTHOM CUTyauun C JIMKBUOHOCTBIO KOTUPOBKM MHOTUX
obnurauuii JOCTUIMU CBOMX MCTOPUYECKMX MaKCMMYMOB, W Ternepb WHBECTOPaM BCE TPyAHEE pPEeLUNTbCH Ha HOBble
MOKYMKN Ha BTOPUYHOM pbIHKE. B Takmx ycrnoBusiX NOrM4HO AenaTb CTaBKy Ha NEPBUYHbIE Pa3MELLEHWS, e MHBECTOPaM
MOXeT ObITb NpeanoXeHa HeKoTopasi Npemusi, ogHaKko rpacduk HOBOrO MPEANOXEHUS B Havyarne Masi JOBOJSIbHO CKyAEeH
13-3a 6OMbLLOro KONMYECTBA BbIXOAHbLIX AHEW. Takum o6pa3om, cnpoc Ha OP3 mMoxeT GbiTb 0OYCNOBNEH CTPEMIIEHUEM
WHBECTOPOB  «MNepecuaeTby B NUKBUAHBIX WHCTPYMEHTaX C LEnbl MOCNEAYLWero MUCnonb3oBaHWs Cpeacts
Ha ayKuMOHax NEPBUYHOIO pasMeLLeHus.

Tekywaa Hegens BHOBb ByAeT HEMOMHOW, U MHBECTULIMOHHAsA aKTMBHOCTb, CKopee Bcero, byaeT HaxoamTbCst Ha HU3KOM
ypoBHe. [pn STOM CTaburbHO HU3KUIA YPOBEHb CTaBOK [AEHEXHOro pblHKa, BeposiTHO, OyaeT cnocobcTeBoBaThb
AanbHenwemMy MeaSIeHHOMY pOCTy KOTMPOBOK. Ha Haw B3rnsa, Hambonee MHTEPECHBIMU B HACTOSsILLEe BPeMS ABMAOTCS
obnurauuy BTOpOro 3LUefioHa, CoXpaHsioLLmMe NoTeHUMan cokpalleHms cnpagos k O®3. Cnpoc Ha aTn obnuraumm MoxeT
OblTb NPeabSBNEH CO CTOPOHbI KaK POCCUMCKUX, TakK U MHOCTPaHHbIX UHBECTOPOB. MNMoMMMO obnuraumnii pervoHasnbHbIX
TENEeKOMMYHMKaLMOHHbBIX KOMMaHWUN, a Takke psaga BbiNyCKOB 3HepreTuyeckmx komnanuin (OMK-5, MOJ3CK), mbl xoTenu
6bl 06paTUTL BHMMaHWe Ha Bbinyck BB-2. OMuTeHT o6nuraumn XopoLuo n3BeCTeH Ha MeXAyHapoaAHOM pbIHKE KanuTana.
KpeautHbii pevitunr BB, (B+/B1), ckopee Bcero, GyaeT noBbilweH B Onvkaniiee BpeMsi Ha (OOHe BbICOKUX hMHAHCOBbIX
pesynbTaToB KOMNaHuW. [loxoAHOCTb Bbinycka Ha yposHe 8.00% sBnseTcs BecbMa NpuBreKaTernbHOW ANs NMHOCTPAHHbIX
MHBECTOPOB, MNPV 3TOM ero Awpaums (OKONo Tpex feT) MO3BOMsAeT paccyMTbiBaTb Ha POCT KOTUPOBOK Aaxe npw
He3Ha4YnTENbHOM CHUXEHUN [OXOAHOCTY.

B ycnoBusix NOBbLILIEHHOrO MpUTOKa CPeAcTB MO cYeTy Kanutana Ha ¢oHe kpynHbix IPO rocbaHkoB M ayKLMOHOB
no npogaxe aktnsos KOKOCa BaHk Poccuu npogormxaeT npunaraTe yCunus no ctepunusauuy m3bbiTouHoW pybneson
nuksugHoctu. B 2006 r. gns ctepunusauyun baHk Poccumn ncnonb3oBan UHCTPYMEHTbI CyLLECTBEHHO MEHbLUEN eMKOCTH
(OBP-2 Ha 98.5 mnipa py6., OBP-3 Ha 130.0 mnpg py6.). B Tekywem rogy nm Ha cmeHy npmxogdat Hosble OBP-1 n OBP-2
obbemom 250 mnpg py6. n 350 mnpg py6. cootTBeTCTBEHHO. Takum obpa3om, exekBapTarnbHble 06beMbl CTepunmnsaLmm
B Clyyae ycrexa pa3MmeLleHuin MoryT Bo3pacTu 6onee 4yem B 2.5 pasa. ExxeHegenbHble ayKUMOHbI cemrmecsyHbix OBP-1
(c wecTnmecsayHom oepTon) ctanu npoBoauTbesa 15 MapTa, u K HacTOsILLLEMY BPEMEHW C NMOMOLLbIO 9TOr0 UHCTPYMEHTA
yaanocb nsbsaTe okono 220 mnpa pyb. Bonee nonoBuHblI 3TOro ob6bema, BeposATHO, Bbino npuobpeteHo CoepbaHkom
Poccun (ob6bem aykumoHa oT 29 mapta coctaBun 123.5 mnpg py6. npu pgoxogHoctu k odpepte 5.28%). Crnepyet
OTMETUTb, YTO C KoHUa MapTa baHk Poccuu cyuwiectBeHHO cHuamn goxopHoctb cBoux OBP, n ctaBka Ha nocnegHem
aykumoHe (3 mas) coctaBuna Ttonbko 4.84%. Kak coobwumnu B nATHUMUY uHdoOpmareHTcTBa, pasmelleHune OBP-2
B obbeme 350 mnpg pyb. HayHeTCcA B MIOHe Tekywero roga. JIormyHO npeanonoXuTb, YTO Ha ITOT pa3 rMaBHbIM
nokynatenem OBP ctaHeT BTB, nockonbky BO BTOPOW MOMOBMHE Masl OXMAAETCS CYLLECTBEHHbIN NpUTOK cpeacTts oT IPO
(Bo3moxHo, 6onee USD8.0 mnpa). Bnpouem, noka ycunust BaHka Poccum He ckasblBalOTCsl HEraTMBHO Ha YPOBHE
pybneBoy NMKBMOHOCTW, OOBbEM KOTOPOW COXPaHSETCs OOCTaTOYHbIM ONA NOAAEPXKaHUS CTABOK [AEHEXHOro pbIHKa
Ha ypoBHe 3-4%.

Hukonadi Nodey308e
TenegpoH: 783 5673



Hukonaiu MNMoparysos +7 495 783-5673

CTpaTerMﬂ BHELUHEero pbiHKa

KoTnpoBku obnuraumin Ha pasBMBaIOWMXCA PbIHKaxX B NSATHULY OCTaBanucb B LENOM cTabunbHbIMK; 06bembl TOpros
6binn HeGomnbWMMK, Kak 0OblMHO Mepen npasgHukamu. OgHako u3-3a craboi OMHaMUKM BEHEeCyanbCKOro cerMeHTa
CcoBOKyMHbI goxod EMBI+ BHOBb cHuauncs Ha 0.1 n. m., cnocobcTBOBaB pacluMpeHuto cnpagja uHaekca Ha 5 6. n.
KoTupoBku cyBepeHHOro Bbinycka BeHecyana 34 ynanu noytv Ha 2 n. N. Ha (OHE CHWXEHUSs LeH Ha HedTb, a Takke
onaceHnss MHBECTOPOB OTHOCUTENbHO HaMepeHun npesugeHta Y. Yaseca HaumoHanuampoBaTb GaHkM U npekpaTuTb
4yneHcTBo Benecyanbl B MB® (4TO MOXeT Bbi3BaTb TexXHUYeckuid AedOonT Mo CyBEPeHHbIM o6nuraumsiM CTpaHbl).
B 1O e Bpemsl cuTyaums B ocTanbHbIX CerMeHTax pblHka ocTtaeTcs 6naronony4yHon. Mo gaHHbiM Emerging Portfolio Fund
Research, npuTok cpedcTtB B [OMroBble WMHCTPYMEHTbl Pa3BMBAIOLLMXCA PbIHKOB Ha MNPOLUION Hedene CcocTaBwil
USD166.2 MnH.

CermMeHT yKpamHCKMX obnurauuii NPoAEeMOHCTPUpOBan AMHAMWUKY Nydlle pbiHKA Ha (Y)OHE CHUXKEHUS MONMMTUYECKOW
HanpspkeHHOCTM B cTpaHe: npesmgeHT B. lOweHko n npembep-muHuCTp B. fAHykoBuY goroBopunucb O cCpokax
NpoBeAeHNs AOCPOYHBLIX NaprnamMeHTCKnx BbliGopoB. KOTMPOBKM WHAMKATUBHOrO CyBEPEHHOro BbiNycka YkpanHa 16
BblpocnM noytn Ha 0.5 n. n., 3akpbiBwUCb Ha ypoBHe 102.0. Mokynku obsasaTenbctB HagToras 09 ObinM OTMEYEHbI
Ha ypoBHe 101.5. Ecnn pOCTUrHYTBIN MOMWUTUYECKUA KOMMPOMWUCC OKaXKETCA MPOYHbIM, CNpagbl CyBEpPEeHHbIX
N KBa3UCyBepeHHbIX eBpoobnuraumii (YkpamHa 16, KueB 15, Ykpakcumbank 11 u YkpakcumbaHk 12) npogomxkaT
cyXaTbCcs.

MHankaTuBHLIM CyBepeHHbIn Bbinyck Poccusa 30 B Havane AHS Toproancs Ha yposHe 113.562, a nocne BbIxoAa AaHHbIX
no 3aHsatoctn B CLUA 3a anpenb goctur otmeTkm 113.812. PocT uncna HoBbix paboynx MecT B anpene CoCTaBui BCEro
88 TbIC., 1 ypoBeHb Ge3paboTuubl cnerka ysenuuunca — oo 4.5% npotus 4.4% B mapte. HdoxogHoctn KO CLUA
CHM3UNMCbL B cpegHemM Ha 3 6. M. B OTBeT Ha nybnukauuoo AaHHbIX MO PbIHKY Tpyda. Hactynawowas Hepdens
NpeacTaBnseTcs 4Ypes3BblYaiHO BaXKHOW C TOYKM 3peHns popMMpoBaHus ByayLUMX HAcTPOEHWA YYaCTHWUKOB pPbIHKA.
Ha pessiToe Mas HameveHO ouepefHoe 3acefdaHve KomuTeTa Mo onepaumsiM Ha OTKPbITbIX pbiHkax ®PC CLUA,
a B NATHUUY NyBnuvKyloTCca AaHHble Mo AMHAMUKe PO3HUYHBLIX MpoAax B anpene. OgHako MHBECTULIMOHHAsA aKTUBHOCTb
B Hayane Hegenv obellaeT ObITb HA3KOW: MOHEAENbHUK — BbIXOAHOW AeHb B JIOHAOHe.

B cermeHTe HerocygapCTBEHHbIX 06nurauuii Ha ()OHEe MOBbILEHHOW aKTUBHOCTU PENTUMHIOBLIX AareHTCTB OCHOBHOW
MHTEPEC WMHBECTOPOB B MATHWUUY Obln CKOHLUEHTPUPOBaH B cermMeHTe OaHKOBCKMX obnuraumi. [MoBbllLeHve perTuHra
BaHka Pycckui CrtaHgapTt areHtctBom S&P o ypoBHs BB- 6bino BnomHe oxmaaemblM, HO TeM He MeHee
crnocobcTBOBaNo pocTy KOTUPOBOK e€Bpoobnurauuin amuteHTa B cpegHeM Ha 0.5 n. n. CyliecTBEHHOW peakumn pbiHKa
Ha MOBbILLEHNE 3TM e areHTCTBOM pentuHra XK® baHka go ypoBHsi B+ oTMeyeHo He 6bino. HecMoTps Ha AOCTaTovHO
CyLLECTBEHHOE pasnuyve B KpeOWTHOM KayecTBe SMUTEHTOB, Ha pevTUHroBon wkane bank Pycckun CtaHgapt n XK
BaHk pasgenseT Tonbko ogHa cTyneHb. C hopmMarnbHOM TOYKM 3pEeHUs CPeqHWUIA Cnpag Mexay eBpoobnuraumsamm aTmnx
amuTeHToB B pa3mepe 80-90 6. n. He COOTBETCTBYET HE3HAYUTENBHON pPa3HULE B KpEOAUTHBIX PENTUHIaXx.

Ye nocne 3akpblTs pblHKa Obin onybnukoBaH npecc-penu3 areHTcTBa Moody's ¢ pesynbTatamm nepecmoTpa
PEVTUHIOB MO HOBOW METOAMKE aHanu3a BeposTHOCTU coBmecTHoro gedonTta (ABC[) v yToyHeHHOW meToponoruu
NPUCBOEHNS penTMHra (UHAHCOBOW YCTOMYMBOCTU OaHKOB. AreHTCTBO MOBLICUIO KPEAWUTHbIE PEWTUHIM LUMPOKOro
cnekTpa POCCUMIMCKNX U YKPauHCKMX BaHKoB, a Takke CAenano OCTOPOXKHYIO OLEHKY KPeAWUTHbIX PENTUHIOB Ka3axXCKUX
6aHkoB. Mbl nonaraem, 4YTo Ha 3TOW Hegene MOXeT BO3pacTu cnpoc Ha obnurauum Anbda-banka, MOM-baHka, 6aHka
Hagpa n Anba-baHka YkpaunHa.
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4 mas VI3ameHeHve konuyecTBa paboumx MECT B HECENbCKOXO3SIMCTBEHHOM CEKTOPE, ThiC.  anpenb 16:30 100 88.0 177
YpoBeHb 6e3paboTuLbl anpenb 16:30 4.5% 0.0 4.4%
V13meHeHVe konnyecTBa paboumx MECT B MPOMBILLIIEHHOCTH, ThIC. anpenb 16:30 -14 -19 -18*
CpepHsst novacoBas 3apaboTHas nnata (M3MeHeHue K NpeablayLiemMy Mecsily) anpenb 16:30 0.3% 0.2% 0.3%
ggg@ff“ novacoBas 3apaboTHas nnata (M3MeHeHWe K aHanorMyHoMy nepuoay anpers 16:30 3.9% 3.7% 4.0%
IMpogomxutensHocTb paboyeil Hegenu (4acos) anpenb 16:30 33.8 33.8 339

7 Mas_M3meHeHne obbema noTpebutensckux kpeantos, USD mnpa mapT 23:00 4.0 - 3.0

* Tlo MOCKOBCKOMY BpPEMEHM.
** MepecMOTPEHHOE 3HaYeHMe.
VicTounHuk: Bloomberg

EMBI+ Global 420.3 -0.100 -0.24 3.21 167.0 5.00
ApreHTuHa 119.6 -0.55 -2.14 -5.84 287.0 10.0
Bpasunus 613.9 -0.13 -0.21 5.80 157.0 5.00
Bonrapus 654.4 0.23 0.25 2.84 59.0 0.00
Mexcuka 361.8 0.21 0.43 3.62 85.0 1.00
Poccus 459.2 0.090 0.020 223 100.0 4.00
1OAP 147.5 0.16 0.23 3.45 66.0 4.00
Typupsi 268.0 0.16 -0.21 3.64 203.0 1.00
YkpauHa 225.0 0.13 0.54 3.05 123.0 0.00

VicTounmk aaHHbIx: Bloomberg
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4 mas Wtanua  MHaekc AenoBoii akTUBHOCTM B cdhepe ycnyr anpernb 11:45 54.3 53.9 54.1
®paHumus  VHaekc 1enoBoii akTMBHOCTY B cchepe yenyr anpernb 11:50 59.4 5870.0% 59.2
[epmanus ViHoekc enoBsom akTUBHOCTH B cchepe yenyr anperb 11:55 57.9 5780.0% 57.5
EC VIHAeKc AenoBoii akTMBHOCTY B cchepe yenyr anpenb 12:00 57.6 5700.0% 57.4

0O6opoT po3HM4HOI ToproBnu No EBpO3oHe (pocT k npeablayLyemy Mecsly) mapT 13:00 - 0.5% 0.4%**
060poT PO3HMYHOM TOProBnM No EBPO30He (M3MEHEHWEe K aHanornyHoMy ; o 0
nepioay 2006 1.) mapT 13:00 - 2.6% 1.2%

[IMHamuka NpOMBILLAEHHBIX 3aKa30B (C Y4ETOM CE30HHbIX KonebaHmi, pocT K

’ mapT 14 -0.6% - .99
npeadblayLieMy Mecsily) P 00 0.6% 3.9%
[InHamuka npoMbILLNEHHbIX 3aka3oB (6€3 yyeTa ce30HHbIX konebaHuii, pocT k

' mapT 14:00 9.89 - 9.39

aHanornyHomy nepuogy 2006 r.) P % %
* Tlo MOCKOBCKOMY BpPEMEHM.
** TepeCMOTPEHHOE 3HaYeHe.

7 mas epmaHus

McTounmk: Bloomberg
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AreHTcTBO Moody's nepecmaTpuBaeT peMTUHIM BAHKOB — pe3ynbTaThbl 61aronpuUATHbI ANA YaCTHbIX
6aHkoB Poccum n YkpauHbl

B natHmuy mexgyHapopHoe pelTuHroBoe areHTcTBo Moody's onybnvkoBano pesynbTaTbl nepecmMoTpa PevTUHIOB
6aHkoB Poccum un YKpavHbl cOrmacHo HOBOW MeToAMKE aHanv3a BeposiTHOCTU coBMecTHoro pecdonta (ABCL)
M YTOYHEHHOW METOAONOrMU MNPUCBOEHNUS pelTUHra UHAHCOBOW YCTOMYMBOCTM 0OaHkoB. PenTuHr dmHaHcoBow
YCTOMYMBOCTW NpeacTaBnsieT cobol oueHky 6aHka Kak caMoCTOSTENbHOW GU3Hec-eauHULbI HE3aBUCMMO OT hakTOpoB
BHELUHEN noadepXKku. AHanvM3 BEpPOSITHOCTU COBMECTHOro AedonTta, HanpoTuB, YYUTbIBAET BEPOSITHOCTb MOALAEPXKKU
n3BHe. B pesynbTate nNpMMEHeHUss HOBOW METOAO0NOrMM Obinn NepecMoTpeHbl MHOrMe PenTUHTM GaHKoB: PEenTUHT
(PUHAHCOBOW YCTOMYMBOCTU, PEWTUHT [OMroBbiXx 0083aTenbCTB B WMHOCTPAHHOMW W MECTHOM BamnwTax, PeuTUHr
NPUOPUTETHBIX HeobecneyeHHbIX 00A3aTenbCTB, PEWTUHr MPUOPUTETHLIX U HEMPUOPUTETHBLIX CYOOPAMHUPOBAHHBLIX
ponroBbIx 06sa3atensCcTB. Mbl ofOpaljaemM BHMMaHWE Ha PEWTUHN MPUOPUTETHOrO HeobecrneyeHHOro Aornra, KOTopbiv
aHanornyeH pevTUHry NpuopuTETHbLIX HeobecneyeHHbIx eBpoobnuraumin. Mbl Takke nonaraemM, YTo NPoLECC BBEAEHWUS
HOBOW METOZOMNOorMM MNO3BONMUT aHanuTukam areHTcTBa Moody's nepecMOTpeTb PEWTUHIM MO CBOEMY YCMOTPEHMIO,
He BbI3bIBasi TPYAHbLIX BOMPOCOB.

Kak Mbl 1 oxuganu, pedTUHIM MHOTMX POCCUMCKMX U YKpamHCkux 6aHKoB 6binu nosbiweHbl. Hanbonee 6naronpusitHbiM
NPUMEHeHNe HOBOW MeTOAOMOrMM CTano Ans KpynHbIX YacTHbiX 6aHkoB. Ha ogHy CTyneHb Obinn NoBbIlEHbl PEATUHIN
MHOIMX POCCUACKUX BaHKOB:

e  Anba-baHk 1 MOM-BaHk — o yposHs Ba1, nporHos "ctabunbHein";
PocbaHk, baHk «CaHkT-lMeTepbypr», AK BAPC un YPCA BbaHk — 0o ypoBHs Ba2, nporHo3 "cTabunbHbIin";
AbconioT baHk (kak n oxuaanock) u baHk 3eHnT — oo ypoBHs Ba3, nporHo3 "ctabunbHbIA";
BaHk PeHeccaHc Kanutan — go ypoBHs B1, nporHo3 "ctabunbHbIn";

TatdoHabaHk — 00 ypOBHS B2, NporHo3 "ctabunbHbIn".

MporHo3 no pentuHram 6GaHka YpanCub, HOMOC-baHka, [MpomcBsasbbaHka un HaumoHanbHoro ©OaHka TPACT
6bIN M3MEHEH Ha "MONOXUTENBHBIN".

C ppyroi CTOPOHbI, PENTUHIN HEKOTOPbIX MHOCTPAHHBLIX 6aHKOB Obinn MoHWXeHbl. Tak, pentuHrn MimnakcbarHka n KMB-
BaHka 6blny NOHWXeHbI 4O CyBepeHHoro ypoBHsA Baa2. O1o pelueHne 06bACHMMO, HO Mbl BCE e He BMOoSiHe NoH1MMaemM
TOYKy 3peHus areHTcTBa Moody's, KoTOpoe NPUCBOMIO KPYMHbLIM FOCYAapCTBEHHbIM B6aHkam penTuHr ypoBHsa A. Heyxenn
areHTCTBO CYMTaeT, YTO POCCUICKOE rocyAapCTBO CMOXET oka3aTb 6onbluyto nogdepxky 6aHkam, yem Begylume
3apyb6exHble PMHAHCOBbIE NHCTUTYTbI?

PelTnHrn psiga ykpamHcknx 6aHKoB Takke Oblnn NOBbILWEHbI, OAHAKO 3TO 3aTPOHYINO NMULlb GaHKW, BXOASALME B NEPBYIO
ABaguarky:
e PentnHru Anbca-baHka YkpavHa n 6aHka Hagpa Obilnu noBbIlWEHbl HA OAHY CTyNeHb A0 YpoBHsS Ba3, nporHos
"cTabunbHbLIN";
e PentuHrn MNepBoro YkpauHckoro MexayHapogHoro 6aHka u 6aHka ®opym Obiny MOBbIWEHbI HA OAHY CTYMNeHb
[0 ypoBHsi B1, nporHo3 "cTabunbHbIn".

Mbl oueHuBaem pelueHune areHTcTBa Moody's Kak nposiBrieHve YBEPEHHOCTU B YCTOMYMBOCTM POCCUNCKON HaHKOBCKOW
cuctembl. HecMoTpsi Ha TO, YTO WMHBECTOPbI CKEMTUYECKM OTHOCATCS K U3MEHEHUsIM B METOAOMOrMM PEWTUHTOBOrO
areHTCcTBa, CTOMb MaclTabHbIM NepecMOTPOM PENUTUHIOB HEBO3MOXHO NpeHebpeub. Mbl cunTaem, YTo B pesynbTate
NOBbILLEHNSI PENTUHIOB MHBECTOPbLI BHOBb OOPaTAT BHUMaHWE Ha GAHKOBCKMIA CEKTOpP, YTO NMPUMBEAET K CY)KEHUIO CNp340B
BGaHKOBCKMX €BpoObnmMraLmin Kk KopnopaTMBHbIM MHCTPYMEHTaM, Kak Mbl 1 oxuganu. MNMonoxmTtenbHbii 3ddeKT, BEposTHO,
OyoeT Haubonee 3amMeTHbIM Ansl KPYnHbIX G6aHKoOB, B TO BpPeMs Kak CMpoc Ha obnuvrauum Gonee menkmx GaHKOB
BPSIA CYLLLECTBEHHO YBENMUYNTCS.

UTo kacaeTca AOMNroBOro pbiHKa YKPauHbl, Mbl OXWAAeM HEKOTOPOro CY>XeHWsi CnpafoB obnuraumin, HoO 3TO NpousongeT
6narogaps AOCTMXKEHWIO MONMMUTUYECKOro KOMMPOMMUCCA B CTpaHe, a He MOBbILWEHWI0 pelTUHroB areHTcTBa Moody's.
Mbl no-npexHeMy cunTaem Hambornee npuenekaTenbHbIMU MHCTPYMEHThI YkpcoubaHka, Anbda-baHka YkpavHa v 6aHka
Hagpa.

lNasen Mamati
TeneghoH: 258 7708



AreHTcTBO Moody's nepecmaTtpuBaeT peMTUHIM 6aHKOB — nocneacTBus Ana 6aHkoB KasaxcraHa

B naTHuuy mexayHapodHoe penTuHroBoe areHTcTBO Moody's onybnukosano pesynbTaTthl MepecmMoTpa pPenTUHIOB
Ka3axcTaHCKMX 6aHKOB COrnacHo HOBOW MeTOAMKe aHanu3a BeposTHOCTU coBMmecTHoro gedonta (ABCL) n yToYHEHHoON
METOAONOMM NPUCBOEHUS pelTUHra (MHaHCOBOW YCTOMYMBOCTM OaHKoB. Pe3ynbTaTbl okaszanucb NpeumMyLlecTBEHHO
HeraTuBHbIMU. 34eCb MOXHO BbIAENNUTb ABE OCHOBHbIX TEHAEHLMN:

e Bo-nepBbix, areHTCTBO YpaBHANO PENTUHIN LecTu BeayLumx 6aHkoB KasaxctaHa. PenTuHr BaHka "Xanbik" 6bin
CHWXEH Ha OfgHy CTyneHb A0 YpoBHS Baa2 — Takom xe penTuHr umetoT bank TypaHAnem n KaskommepubaHk.
PentuHrn nocnegHux, B CBOKO o4vepedb, ObinvM NomeLleHbl B CMCOK Ha MEPECMOTP B CTOPOHY BO3MOXHOMO
noHmwxkeHuns. OgHoBpemeHHo areHTcTBO Moody's noarsepauno pentuHrn AT®banka n BaHka LleHTpKpeant
Ha ypoBHe Ba1l, 4To Ha ABe CTyneHu Hwxke ypoBHA nuaupylowmnx 6aHkoB. Mo HalemMy MHEHWI0, areHTCTBO
NpU3Hano yBenuyeHne puckos B GaHKOBCKOW CUCTEME; B TO Xe BPEMS, MO €ro OLEeHKe pasHuLa B BEPOATHOCTU
nogaepxkn Ana Tpex nuaupylowmx 6aHkoB KasaxctaHa wn apyrux Tpex 6aHKoB B MepBON LuecTepke
yMeHbLUMnach.

e AnbsHC BaHK okasancs eguMHCTBEHHbIM GaHKOM BTOPOro 3LUeroHa, Afs KOTOPOro MepecMoTp penTuHra
Mo HOBOW METOAMKE MMeN HeraTuBHble MOCIEeACTBUA: HECMOTPS Ha TO, YTO areHTCTBO MOATBEPAMIIO PEWTUHT
npuopuTeTHbIX HeobecneyveHHbIX 06s3aTenbCcTB OaHka Ha ypoBHe Ba2, 4to coBmagaeT C COOTBETCTBYHOLLMMMU
perituHramn AT®baHka u BaHka LleHTpKpeanT, penTuHr HenpuopuTeTHOrO CyGOpAMHMPOBAHHOTO Aonra 6bin
MOHWKEH Ha OAHY CTyneHb A0 YpoBHA B2.

C Hawemn TOYKN 3peHUsi, PEATUHIOBbIE OENCTBUS areHTCTBa OTpaXarT OOEeCNOKOEHHOCTb OTHOCUMTENIbHO COCTOSIHUSA
OaHkoBckoM cuctembl KasaxctaHa B Onwkanwem 6yayuwiem. OgHako oOueHKa ee [ONroCpOYHOM NEepCrnekTuBbI,
no-BMOUMOMY, CYLLECTBEHHO HE M3MEHMIAch, MHa4ye MOHWXEHWEe PenTUHroB 6bino Obl Bornee cywecTBeHHbIM. Mo3numns
Moody’'s BO MHOrom COBMafaeT C Hallell TOYKOW 3peHusi, U3NOXeHHoW B oTvyeTe «Top Kazakh bank eurobonds:
Fundamentally cheap, but bumpy road ahead» ot 25 anpens 2007 r.

AreHTcTBO Moody's, kak BWAHO, cAernano Bce BO3MOXHOe, 4YTOObl He CnpoBOLMPOBATb KPU3UC JIMKBMOHOCTM
B 6aHkoBckol cucteme KasaxctaHa. Tem He MeHee, Mbl Mofnaraem, 4To MOXHO OXWAaTb onpegeneHHoro pocta nNpoaax
WHCTPYMEHTOB BCEX Ka3axCTaHCKUX 3MWTEHTOB, B MEPBYIO oO4vepedb TeX, KOro MnepecMoTp PENTUHIOB 3aTpPOHYN
B Gonbwen creneHn (badk "Xanbik", KaskommepubaHk, BaHvk TypaHAnem u BaHk AnbsHc). OgHako Mbl cyMTaem
MaroBepoSATHbIM, YTO peLleHne PENTUHIOBOIO areHTCTBa BbI30BET MacLlUTabHy0 BONHY NPOAaX UMW KPU3NC NUKBUOHOCTH
B 6GaHkoBCKOW cucTeme cTpaHbl. Mbl no-npexHemy ybexaeHbl, 4To obssaTenbcTsa Bedywmx 6GaHkoB KasaxctaHa
He[0O0LEeHeHbl PbIHKOM, OQHAKO NMOTEHLMan pocTa y AOMroBblX MHCTPYMEHTOB KPYMHENLLNX POCCUACKMX BaHKOB, C HaLlen
TOYKM 3peHus, Bbille (Mo KpaHen Mepe B NepcrnekTuee BrmKkanwmnx AByx-Tpex Heaernb).

lNasen Mamat
TerneghoH: 258 7708

AreHtcTBO S&P noBbicuno pentuHr banka Pyccknn CtanpgapTt ao BB- u pentunr XK® BaHka go B+

MexayHapogHoe penTuHroBoe areHTcTBo S&P B naATHUUY noBbicuno pentuHrn Banka Pycckuin CtangapT u XKO® baHka
Ha OodWMH NyHKT OO0 ypoBHA BB- n B+ coortBeTcTBeHHO. PelueHne S&P 06ycrnoBneHO BbICOKMMW ONepauvoHHbIMA
1 onHaHcoBbIMU NokasaTensamu baHka Pycckuin CTaHgapT 1 nogaepkkon, kotopyto okasbiBaeT XK® Banky PPF Group.
PeliTnHrn atnx 6aHkoB oT S&P Tenepb conocTaBuMbl C peviTUHrammn ot areHTcTBa Moody's: Ba2, nporHo3 «ctabunbHbIny
ansa banka Pycckuin CtaHgapT u Ba3, nporHo3 «ctabunbHbeiny ans XK baxka.

Mo HaweMy MHEHWIO, B [daHHOM Ccriydae MoBbllUeHWe PEWTUHIOB GaHKOB crieayeT 3a PbIHOYHOW KOHBLIOHKTYPOW,
a He HaobopoT. CnegoBaTenbHO, Mbl HE OXWAAEM, YTO peLleHUe PEeNTUHIOBOro areHTCTBa BbI3OBET CyXXEHWE CMp3aoB
obsasarenbctB baHka Pycckun CtangapTt. B uenom mbl nonaraem, 4to eBpoobnuraumm 6aHka sBASOTCA OOCTaTOYHO
npuBrekaTenbHON UHBECTULMOHHON BO3MOXHOCTbLIO, KOTOpasi CTaHeT Oornee 04YeBMAHOW B AOSITOCPOYHON NEepPCrneKkTuBe,
Korga ©aHK HauyHeT CeKblpUTM3auMIo CBOMX LEHHbIX ©Oymar (4To npuBedeT K YMEHbLUEHVIO NPeanoXeHus
eBpoobnuvraumn).

Cnpag gonrosbix nHcTpymeHToB XK® BaHka k oba3atensctBam baHka Pycckuin CtaHgapT B paamepe 70 6. n. cnviikom
LUMPOK Ansi ob6nuraunii SMUTEHTOB, KPEAUTHLIE PENTUHIM KOTOPbIX Pa3nnyatoTcs BCEro Ha OAMH NyHKT. OgHako B JaHHOM
crnyyae Mbl cYMTaeM cnpag cnpaBennuBbiM: 6aHKM OelCTBYOT B OAHOM CerMeHTe pbiHka, HO BaHk Pycckui CtangapT
CymMen p[ocTudb 3HauuTenbHo Oonbwero ycnexa, 4em XK® bBank. Cnpsgbl 06a3aTenbCTB MnocrnegHero Moryt
CYLLECTBEHHO Cy3UTbCsl, €CfM HOBOMY pykoBoAcTBY 6aHka yaacTcs MOBbICMTb KayecTBO aKTMBOB. BepoaTHoOCTb
YCMELUHOro peLleHns 3ToW 3ag4aym AOCTaTOYHO BENUKa, OAHAKO yry4ylleHne CTaHeT 3aMeTHbIM He paHblie 2008 r. Takum
06pa3om, HauMHaTb akTUBHO NokynaTe 6ymarn XK® BaHka noka paHo.

lNasen Mamati
TenegpoH: 258 7708

BenoH: ayaupoBaHHas oT4eTHOCTb 3a 2006 r.

Ha npownon Hegene rpynna benoH onybnvkoBana gMHaHCOBYIO OTYETHOCTb 3a MPOLUMbIA FOA MO MeXAYHapOAHbIM
cTaHgapTam yyeTta. B ropHogo6GbiBaloleM cermeHTe CymMMapHbili obbeM [o6bluM yrns octancs npubnuanTenbHO
Ha ypoBHe 2005 r. (3.38 MNH TOHH), XOTS B CermMeHTe KOKcylollerocs yrns obbem Aobblum Bbipoc Ha 43% K
npegpigywemy rogy 8o 1.5 mMnH ToHH (yBenuuyeHvne obbemoB A06blum obecneunnn paspes HosobavaTckum n waxTa
Hosas-2). Bo3MOXHOCTM LieHOOBpa3oBaHNs MO 3HEPreTMYeckomy yrno 6binn orpaHnyeHbl B CBA3N C TEM, YTO KayecTBO
pobbiBaeMovi Ha waxTe JluctBsxHaa npoaykuun cHusunocb. O6bem oboralieHns yrns 3HaunTeNlbHO YMEHbLUUIICS
(Ha 34% no cpaBHeHuto ¢ 2005 r.) n3-3a NOCTENEHHOro BbIBOAA U3 aKcnnyaTaunm oboratutensHomn gabpukn YepTruHckas
N CHwkeHuss obbemoB oboralwieHusi gasarnbyeckoro cbipbsd. Kpome Toro, us-za HebGnaronpusATHbIX W3MEHeHWN



reonornyeckor cpefibl U coctasa yrns 3EKTUBHOCTb 06OoraLlleHns HECKOMbKO CHU3WMAch, HO Gnarofapsi yBeNuMUYeHuto
nepepaboTkM yrns, NpMoGpeTeHHOro Y ApYyrix NpoM3BoauTeNen, obLLmMii 0GbeM peanusaumm KOHLEHTpaTa KOKCyoLLerocs
yrnsi cokpaTuncst Bcero Ha 9% no cpaBHEHUIO C NPeablaYyLLIMM FOLOM.

Utorm peatensHocTy komnaHum 3a 2006 r. 661 CKOPPEKTUPOBaHbI C Y4ETOM KanvTanusaumm NpoLeHToB, B pesynbTaTe
Yero nokasaTternb NPOLEHTHLIX PacXofoB YMeHbLUMNCA. B Lensx noctoaHcTBa Mbl UCNONb3yeM METOA nepecyeTa BasnoT
KPMG, xoTa OH sfBNseTcA He BMOMHE KOPPeKTHbIM (pacyeT npubbinn n ybbITKOB NPOM3BOAUTCH MO KYpCy Ha KOHeL|
OTYETHOro nepuoga). Tawkke HeobxoAMMO MpWHMMAaTb BO BHUMaHWe, YTO B OTYeTHOCTW BenoHa koHconuaupoBaHa
AesATenbHOCTb MPUHaAnexalero eMy HebosnbLOro KOMMepyeckoro 6aHka, 1 HECMOTPS Ha TO, YTO MPUOLINN N YOBITKM
6aHka MoryT ObITb BblgerneHbl, onpeaenuTb Aot 6aHka B 4ONrOBOW Harpy3ke rpynnbl BenoH Bpsg nu npeacraensietcs
BO3MOXHbIM. [103TOMY Mbl MCMONb3yeM MakCUMarbHO KOHCEPBATUBHBIA NOAXOA W OLEHUBaAEM OTHOLLEHWE COBOKYMHOro
ponra rpynnbl kK EBITDA TOonbko Npov3BOACTBEHHOrO cermeHTa, 6e3 yyeta BnusHWs akTneBoB GaHka. Tem He MeHee,
yxygweHne UHAHCOBBLIX MoKa3aTenenW KoMmMnaHuM o4yeBugHo (cM. mabn.). PeHTabenbHOCTb  CHu3Mnach
6onee yem Ha 3 n. N. n3-3a nNageHus LeH Ha yronb B nepsom nonyroaun 2006 r. (LeHbl Ha KOHLEHTPaT KOKCytoLerocs
ymns cHuaunucb nodtm Ha 20%). Bo BTOpon nomoBuHe roga CUTyauusi Ha pPbIHKE HECKOMbKO yryylimnach,
M MO CpPaBHEHWIO C rnokasaTensMu nepeon nonosuHbl 2006 r. pe3ynbTaThl AEATENbHOCTU 3a BECb oA BbIrMAAAT 6onee
6naronpuatHo. OAHako HECMOTpPA Ha 9TO yrnydlleHue, Mbl cyuMTaeMm, 4TO pJonroBble obsAsatensctBa benona
nepeoLeHeHbI U OLleHNBaeM CNpaBeIBbIA YPOBEHb KX cnp3goB Ha 50-70 6. n. Bbille TEKYLUMX 3HAYEHUIA.

lMemp MpuwuH
TeneghoH: 258 7789

BenoH: ayaMpoBaHHble puHaHCOBbLIe Noka3aTenu 3a 2006 r. no MC®O

LED iy, By HE WES2aR0 LHOE 20006 20 fckopp)  Hsmenemde, T
Bblpyrqka 396 451 -18%
EEBITDA 45 72 -35%
Banoean peHTabelbHOCTE 21.0% 24.3% -33non
PexmafiensHocTe EEITDA, 11.4% 15.0% -36n.n.
Doar ¢ EBGITDA 242 152 G3%
Dona wpaTeocpadHorD qonrm 365.0% a3% HL,

Doar / EBITDL 5.4 1.5 g,
EBITDAL ¢ MpoueHTHEIE pacxoab G4 720 HéR,

Hetornme AfHHE B 0B TAHNN

KomnaHus Evraz Group npuobpena o4yepegHon naket akuumn Highveld — coenka HerTpanbHa gns
obnuraumm rpynnbl

Komnanusa Evraz Group ucnonHuna onumoH Ha nokynky 29.2% akuui Highveld Steel and Vanadium y koHuepHa
Anglo American Plc 3a USD238 mnH. Mcxogs u3 ueHbl caenku, kanuTanu3auusa aktma coctaensiet USD815 mnH,
koacpduumeHt 2006 P/E — 5.3 npu unctor npubbinu B USD153 mnH, a 2006 EV/EBITDA - 3 npu EBITDA
B USD251 mnH, 4To AenaeT ero Becbma npusnekarensHsiM. Bnactn EC n FOAP ogobpunu caenky B deBpane u anpene
cooTBeTCTBEHHO, 0bs3aB Evraz Group cobniogate psg ycnosuid. [Nepeble 24.9% akuuii komnanusi Evraz Group
npuobpena y Anglo American B ntone npownoro roga 3a USD678 mnH. B HacToswee Bpemsi Evraz Group nmeet 54.1%
akuum tokHoadpuKkaHckoro npeonpusatma M B TedeHne 30 kaneHAapHbIX AHen o6si3aH coenaTb npeanoxeHue
muHopuTtapusam Highveld (21% akuuii). Mbl cuuTaem, 4To 3Ta caenka yxke Obina yyTeHa B NMPOrHO3e «HEeraTUBHbINY
Nno PenTuHry rpynnbl OT areHTcTBa S&P n BpAa nu GyaeT vMeTb 3HauYWUTeNbHble NMOCMNEACTBUSA ONA PENTUMHIOB UMK
cnpagoB 06s3aTensCTB SMUTEHTA.

Pob 3dsapdc
TenegpoH: 258 7743
Opui Bnacos
Memp puwuH
TeneghoH: 258 7789



JInkBugHocTb

Tekywee Mpeabiaywee
WHpukaTop 3HayeHue 3HaYeHue W3meHenue
nokasarens  nokasarens
MHAVIKaTOpr JIMKBUOHOCTU

OcTaTku CpefcTB Ha Kop. CHeTax KpeanTHbIX opraHusaunii B LIB PO (no P®), mnpa py6. 384.9 452.7 -67.8 ¥
Octatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LI P® (Mockosckwit perioH), Mnpa pyo. 273.5 328.0 545 ¢
OcTaTtku ieHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyo6. 752.0 683.5 68.5 &
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mnpz, pyo6. 135.7 -350 1392 #
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 369.0 361.2 780 &
[leHexHas Macca, Mipg pyb. 32218 3216.2 560 &
[eHeXHbIN pbIHOK
Crasku no kpeanty "overnight" (% rogosebix) * 2.75/3.25 3.5/4.0 Hig -
EUBOR - 6 mecsiLieB 4.15 4.15 0.00075 &
LIBOR - 6 month 5.37 536 0.0100
MosPrimeRate - 1 mecsL - % rogosbix 477 483 -0.060 &
MosPrimeRate - 2 mecsia - % ronosbix 511 515 -0.040
MosPrimeRate - 3 mecsua - % roaoBbIx 5.23 527 0040 B
MosPrimeRate - 6 mecsua - % rogosbix 5.37 536 0.0100 4
PEMO
AykumoHHoe aopasmeltienie OBP - cpeaHeBsBeLLeHHas cTaBka (% rogoBbIx) 484 5.09 025 ¥
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)*™ 6.08 6.08 0.00 -
[Mpsivoe PEMO cpokom Ha 1 aeHb - 06bem caenok, Mnpa py6.** 0.81 0.13 068 &
FOREX
EUR/USD 1.3600 1.3548  0.0052 &
OdpuumansHbii kypc EUR/RUB (LIB P®) 34.9609 35.0195 -0.059 &
OdpuumansHbii kypc USD/RUB (LIB P®) 25.7691 257288  0.040 4
O6bem Topros Ha BamoTHOM pbiHke (MMBB) — pacyeTsl C NOCTaBKO «CEroAHs» - B MAH. Aonnapos CLUA 1,034.8800 924.7740 1101 &
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacueTbi ¢ nocTaBkoi «3aBTpay - B MIH. gornnapos CLUA 11,199.3730 1,922.7320 92766 &
BecnoctaBoyHbIl hopapaHbii koHTpakT RUB/USD, % craska (180 gHen)* 447149 447149 Hig -
Monrosoit pbiHok - (MMBB)
O6bem TOProe KOPMOPATUBHBIMM 1 MyHWULMNANBHBIMK 0Bnmraumsmm (Bkntodas Pr1C), mnpg py6.* 18.6 17.5 110 4%
0O6bem 61pXEBbIX TOProB (CyBepeHHble pybreBble 3auMcTBOBaHMS), Mnpa py6.* 3.50 2.95 055 &

* [laHHble 3a nocrneaHi TOpro.bIi AeHb.
** To ntoram aykuvoHa 3a 30.03.2007.
***TMo utoram aykumoHa 3a 03.05.2007. lata ocpepTsl - 15.03.2007.

CblpbeBble TOBapbI

Mokazatent Epmm. Uewa MSMe"HeHMe WU3m.3a o;:e,qemo, VIsM.se}%mcau, WU3m.3a 'rezl mecsida, C Havana ropa no oc/fro,quﬂmuuﬁ neHb,
BRENT USD/6pn 64.0 -1.55 -5.81 -7.00 9.70 6.50
URALS USD/6pn 61.0 -1.14 -3.44 -6.70 124 9.00
WTI USD/6pn 61.9 -1.99 -6.82 -3.80 4.90 1.40
MeTannsbl
AroMUHIA USDir  2861.5 147 1.19 0.20 0.90 1.10
3oroTo USD/yHu, 689.1 0.029 1.56 2.10 5.80 8.20
Hukenb USD/r 51600.0 3.61 6.39 4.50 38.0 54.8
Cranb (xonoaHblit npokart) UsSbir  630.0 0.00 6.80 8.60

Cranib (ropsuwii npokar) USDi 5575 .76 .76 1.80 7.20 10.4




MHpekc py6neBbix KOPNOPaTUBHbIX U MyHULMNANbHbIX o6nuraumn PK
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[doxopgHocTb py6neBbix obnuraummn

o aTa topa- aTa CraBka  OGbem KpeauTHbIi
flonroBold MHCTPYMeHT HOCTb  feHb cnpaa cnga.q O(ﬂepﬂ:l uuu'; norﬂmeuua KynoHa  BbInycka (S&E%?:dry'sl
% 6.n. 6.n. 6.n. | ner % MIH.py6. Fitch)
03 25057 103.68  -0.087 6.06 343 - - 249 20.01.10 740 40817 BBB+/Baa2/BBB+
03 25058 100.80 0.021 558 -2.59 - - 0.97 30.04.08 6.30 40655 BBB+/Baa2/BBB+
003 25059 100.26 0.055 6.16 -1.72 - - 3.35 19.01.11 6.10 41000 BBB+/Baa2/BBB+
03 25060 100.00 0.00 593 -0.020 - - 1.89 29.04.09 580 41000 BBB+/Baa2/BBB+
003 25061 99.60 0.070 6.08 -2.67 - - 2.78 05.05.10 580 22902 BBB+/Baa2/BBB+
003 26198 98.67 017 6.28 -3.82 - - 4.71 02.11.12 6.00 42117 BBB+/Baa2/BBB+
003 27019 101.00 0.00 5.03 -6.81 - - 0.20 18.07.07 10.00 8800 BBB+/Baa2/BBB+
003 27020 101.19 0.00 540 -5.01 - - 0.26 08.08.07 10.00 8800 BBB+/Baa2/BBB+
013 27025 100.10 0.00 5.17 -2.85 - - 0.11 13.06.07 6.00 25806 BBB+/Baa2/BBB+
03 27026 101.20 0.00 591 -0.17 - - 1.74 11.03.09 7.00 16000 BBB+/Baa2/BBB+
0d3 28002 106.16 0.00 270 -2.19 - - 0.84 12.03.08 10.00 8800 BBB+/Baa2/BBB+
03 28003 107.00 0.00 254 -2.01 - - 0.93 16.04.08 10.00 8800 BBB+/Baa2/BBB+
03 28004 109.55 0.00 5.05 -0.64 - - 1.82 13.05.09 10.00 8800 BBB+/Baa2/BBB+
03 28005 109.78 0.00 5.06 -0.62 - - 1.87 03.06.09 10.00 9028 BBB+/Baa2/BBB+
0d3 46001 103.74 0.040 5.59 -6.38 - - 0.82 10.09.08 10.00 60000 BBB+/Baa2/BBB+
03 46002 109.66 024 6.15 5.74 - - 3.79 08.08.12 9.00 62000 BBB+/Baa2/BBB+
003 46003 110.15 0.100 5.95 -4.32 - - 2.38 14.07.10 10.00 37298 BBB+/Baa2/BBB+
0d3 46005 48.00 0.00 6.91 0.18 - - 10.98 09.01.19 0.00 27477 A+/-- |BBB+
003 46010 76.21 0.00 830 0.17 - - 13.95 17.05.28 0.00 30000 BBB+/Baa2/BBB+
003 46011 86.00 0.00 6.93 0.16 - - 12.89 20.08.25 0.00 30000 BBB+/Baa2/BBB+
003 46012 66.50 0.00 7.13 0.13 - - 14.80 05.09.29 070 40000 BBB+/Baa2/BBB+
003 46014 109.35 0.097 6.29 -1.90 - - 5.24 29.08.18 9.00 58290 BBB+/Baa2/BBB+
0d3 46017 106.32 0.053 643 -0.88 - - 6.41 03.08.16 850 80000 BBB+/Baa2/BBB+
0d3 46018 111.33 0.038  6.51 -0.47 - - 8.51 24.11.21 9.00 76953 BBB+/Baa2/BBB+
003 46019 59.25 - 697 - - - 9.07 20.03.19 0.00 26000 BBB+/Baa2/BBB+
03 46020 102.73 0.083 6.79 -0.66 - - 12.76 06.02.36 6.90 39700 BBB+/Baa2/BBB+
003 46021 99.97  0.0070 6.48 -0.16 - - 7.60 08.08.18 8.00 15000 BBB+/Baa2/BBB+
03 48001 111.00 0.00 6.17 -0.050 - - 6.96 31.10.18 7.75 24099 BBB+/Baa2/BBB+
BbIcokue TexHomnoruu
TeHsop 100.42 0.00 12.08 -0.100 651 639  20.05.08 0.96 17.11.09 12.20 500 -]
MalwumHocTpoeHmne

ABTOBA3-2 91.00 0.00 876 1.78 307 298 1.27 13.08.08 1.00 3000 —[-]-
ABTOBA3-3 10025  -0.050 6.05 31.0 127 102 26.06.07 0.14 22.06.10 7.80 5000 — -]
AgTonpubop 99.00 0.00 15.53 0.98 1007 1,009 31.10.07 0.49 29.04.09 12.80 500 BV
Baroxmatu-1 101.55 054 1231 -55.4 671 659 1.04 19.06.08 13.50 300 -]
Baroxmatu-2 99.03 028 1227 -28.8 666 655 18.06.08 1.05 15.12.10 11.00 1000 YRS
Bexa-VHBect 100.05 0.050 13.03 -6.96 749 741  04.03.08 0.81 02.03.10 12.75 700 -]
BKM 99.95 -0.15 10.02 15.5 443 431 1.02 04.06.08 9.75 1000 -]
Bonra6ypmalu 100.00 0.050 11.26 -12.8 582 586  10.10.07 0.44 08.10.08 11.00 600 -]
A3-cbuH 100.70 0.068  7.66 -9.84 214 206 12.02.08 0.76 08.02.11 8.49 5000 -]
Tvopomatucepsuc 100.80 040 929 -42.0 370 358 27.05.08 1.00 24.11.09 9.90 1000 -]
[T-T3L-3 100.12 0.050 10.57 -6.03 500 490 0.93 18.04.08 10.45 1500 —[-]-
[T-ToL-4 100.32 0.068 10.81 -3.59 484 485 2.09 02.09.09 10.71 2000 -]
EMK-1 99.78 0.00 10.12 0.14 468 473  04.10.07 042 02.10.08 9.35 1000 — -]
xMatw-2 100.75 012 1297 12.3 737 725 1.03 17.06.08 13.35 1000 — -]
VpkyT-3 104.17 0.00 745 -0.11 134 136 297 16.09.10 8.74 3250 -- /Bat/ -
Kamas-2 100.98 0.00 783 -0.16 212 203  19.09.08 1.32 17.09.10 8.45 1500 -]
KpworeHmalw-2 100.00 0.00 983 -0.30 485 473  10.07.07 0.18 08.07.08 9.75 500 YRS
JIBP-UHTepdnHTpein 99.65 -0.35 15.81 39.5 1023 1,011 29.05.08 0.97 26.11.09 14.90 300 -]
Jlomo-3 100.76 0.00 10.54 -1.72 511 519  16.09.07 0.37 05.09.09 12.50 1000 -]
Mur-1 100.36 0.030 647 -43.8 199 161  06.06.07 0.09 03.06.09 10.50 1000 -]
Mul-2 100.78 022 8.07 27.5 253 244  11.03.08 0.83 06.09.11 8.90 3000 -]
MoToBWN.3aB0AbI 10020  -0.100 917 45.0 396 399 26.07.07 023 22.01.09 10.00 1500 -]
MoTtopocTpouTtenb 100.40 040 1112 -1157 568 576  20.09.07 0.38 19.03.09 12.00 800 —[-]-
O3HA-1 100.15  -0.015 10.77 278 529 526 11.1207 058 08.12.09 10.80 500 -]
OM3-4 86.67 0.00 8.18 1.28 228 228 1.82 26.02.09 0.00 900 CCCH/ -/ --
OM3-5 103.05 054 748 -26.3 150 151 01.09.09 2.13 30.08.11 8.80 1500 — -]
M3 100.45 0.00 8.06 -2.68 287 288 24.07.07 022 21.07.09 9.90 1200 YRS
[MpomTpakTop 100.19  -0.010 865 456 374 357  05.07.07 0.17 03.07.08 9.75 1500 -]
[pomTpakTop-2 10214  -0.012 9.9 0.47 399 401 20.10.09 223 18.10.11 10.75 3000 YRS
MTNA-OuHaHe 100.11 -0.090 10.63 18.6 517 516 14.11.07 051 11.11.09 10.60 500 -]

Pocsepton 100.30  -0.050  8.92 9.41 344 342 27.11.07 055 26.05.09 9.30 800 /-]



Oata [iopa- [ara CraBka  O6bem KpeauTHbI#

[lonroBoW MHCTPYMEHT

HOCTB AeHb cnpaa Od)epTI:I uua  noraweHus  KynoHa Bblnycka (s&ppela'l'ou:(;'y.s,
% 6.n. 6.n. N | ner % MIH.py6. Fitch)
CanioT3Hepr 10067 0020 886  -3.82 337 333 062 251207 980 3000 Sy
Caryph-1 10065  -0.025 827 271 272 263 087  23.03.08 890 1500 =fl=f=
CatypH-2 10105 0043 813  -578 258 249 210308 0.86  20.09.11 925 2000 Sy
CeBCrABTO 100.50 025 794  -108 189 192 245  21.01.10 800 1500 =f=f=
COK-ABTOKOMN 10024 0010 1207  -136 650 639 095 240408 1200 1100 -
CTUH-cou-1 99.99 049 1606  -64.3 1051 1,041 088  01.0408 1550 300 =f=f=
TB3-3 100.90 011 855  -105 294 283 200608 1.07  18.06.10 925 1000 Sy
Tpatcmal-1 100.00 000 1.00 -0.040 448 450 058  01.12.07 1.00 1500 =f=f=
TpaHcmalw-2 10060  0.050 - - - - ~10.02.11 860 4000 Sy
YMMO 10154 -0.00053 819  -0.22 257 246 19.0608 1.06  17.12.09 950 4000 =l=ll=
YpanBar3® 101.40 020 849  -16.0 217 269 135 30.09.08 940 2000 Sy
YpanBar3®-2 10033  -020 867 494 323 328 031007 042  05.10.10 935 3000 =fl=f=
SMAnbSHC 100.00 000 1060 -0.28 558 548 13.07.07 019 080741 1050 2000 Sy
SHepromal 101.54 019 1017  -20.0 458 447 270508 099 224111 1150 700 =f=f=
3repromatu 10 96.68 037 1113 -163 - - 261 05.04.10 9.50 150 -
MeTtannypruyeckue u gobbiBalowme
Amypmerann 10194 0060 920  -2.61 314 317 250  26.02.10 980 1500 =f=f=
AmypMmeTann-2 101.29 076 880  -32.3 214 277 251 26.02.10 915 2000 Sy
BenoH-1 100.55 013 899  -697 307 306 188 03.06.09 910 1500 =fl=f=
3onoto Cenvraapa-2 100.08 000 1330 -0.020 769 758 250608 106 211211  13.00 500 Sy
Kokc 101.05 000 858 -0.030 263 264 200  16.07.09 895 3000 =fl=fl=
Kokc-2 10045 0018 870  -0.78 263 266 180310 258  15.03.12 870 5000 .
Martesur 10030 0075 752  -62.9 282 253 210607 013  18.12.08 985 1500 =f=f=
MaupWHe-2 99.88 014 1130  -27.1 582 580 054 271107 1080 1000 Sy
Makcu-Tpynn 9838 011 1655 386 1112 1121  13.0907 036 120309 1125 3000 ==l=
MeTap OuH 99.50 014 1386  -14.8 826 815 120608 1.02  10.06.10  12.95 500 Sy
Meven 98.00 000 949  2.00 402 401 054  22.11.07 550 2000 =l=ll=
Meven-2 10285  -0076 749 274 140 143 16.06.10 273 12.06.13 840 5000 Sy
M3 Ceposa 99.96 0060 895 -3.79 310 307 170 27.02.09 875 2000 =fl=f=
HikTeHckoe-1 100.63 030 1164  -299 601 590 110 08.07.08 1225 400 Sy
Hierckoe-2 10020  -0.049 1146 349 676 647 210607 043  18.06.09  13.00 550 =fl=f=
HM3 v.KyabMitHa 100.00 000 1117  -0.12 576 591 16.08.07 028  14.02.10 1100 1200 -
HOK-2 100.85 030 1194 253 623 614 250908 131 220911 1230 400 =f=f=
HCMM3-1 100.00 000 1.00 -0.030 460 -470 104 19.05.08 100 1000 -
OMK-1 101.89 000 752  -0.39 191 180 104 12.06.08 920 3000 =f=f=
PycAn-2 100.02 000 743 147 319 282 004  20.05.07 800 5000 Sy
PycAn-3 10033 0030 7.06  -2.46 134 126 133 21.09.08 720 6000 =l=ll=
CBoGCoKon-2 10004  -0.16 1198 323 651 650 053 221107 1175 600 Sy
Cesepcrans 100.23 000 656 -2.74 175 152 015  28.06.07 810 3000 BB-/Ba3/BB-
TexHuKomb 10052  -0.031 967 320 40 398 140508 096  11.11.09 1000 1500 Sy
TMK-2 10050  -0.010 744 053 155 154 178 24.03.09 760 3000 B+/B1/ --
TMK-3 10066 0028 749 410 166 158 19.02.08 078 150211 795 5000 B+/B1/ -
TYM-2 99.92 000 984 338 541 502 020607 008  02.12.07 875 1000 =f=f=
Zﬁﬁgéggs"” npewus. 97.25 000 1528 074 968 957 120608 1.02 100610 1200 1500 Sy
Ypananextpomess 10039  -041 825 171 219 222 020310 255  28.02.12 825 3000 =l=ll=
XaiineHarong 100.98 027 1211 -34.1 655 646 087 020408 1275 750 Sy
YTna-1 10231 00074 744  -1.26 183 172 18.06.08 1.06  16.06.10 950 3000 =l=ll=
HedbhTerazoBble
Tasnpom-4 10431  -0.0070 660  0.15 54 57 250  10.02.10 822 5000 BBB/A3/BBB-
Tasnpom-5 100.94 015 540  -36.0 4 0 043  09.10.07 758 5000 BBB/A3/BBB-
Fasnpou-6 10094 -0.0050 659  0.20 62 63 210 06.08.09 695 5000 BBB/A3/BBB-
rasnpom-7 10062 0025 662  -1.19 60 63 233 29.10.09 679 5000 BBB/A3/BBB-
Fasnpou-8 10059 0100 696  -2.72 7578 393 27.10.11 700 5000 BBB/A3/BBB-
raanpom-9 10119 0061 743  -1.19 82 82 542 12.02.14 723 5000 BBB/A3/BBB-
Fasokc 100.40 0.00 1035 -0.090 474 462 190608 1.06 131210 1050 1000 Sy
Whrerpa-1 101.85 015 961 937 374 372 174 200309 1050 2000 =fl=fl=
Wkrerpa-2 10280 015 967 677 367 367 011209 223 294141 1070 3000 -
Wrepa 101.00 019 812  -357 264 262 057  07.12.07 975 2000 =f=f=
Komnrnekc 99.94 0060 1290  -557 725 715 070808 118 040210 1250 1000 Sy
Nykoitn-2 10115  -0.090 6.86  3.96 85 86 230 17.11.09 725 6000 BBB-Baa2/BBB-
Tykown-3 10036 015 743 395 2 390 08.12.11 710 8000  BBB-Baa2/BBB-
TNykown-4 10165  -0.013 7.1 0.24 2 91 520  05.12.13 740 6000 BBB-/Baa2/BBB-
Mapuiickuit HM3 100.15 000 1122  -2.88 654 624 19.0607 0.3  16.12.08  12.40 800 Sy
Mapuiickwit HM3-2 99.60 033 1274  -340 713 702 19.0608 1.05 161210 1200 1500 =ll=l=

Mocobnras-duH 102.40 0.00 876 -0.51 313 299 112 21.12.08 10.75 1000 -/



e aTa lopa- aTa CraBka  Obbem KpeautHbIi
ﬂOﬂl’OBOM HMHCIDYMEHT HOCTB AeHb cnpaa CI'I§3A odEeprl nI.I,VI';l I'IOFEI.IJEHM’! KynoHa Bblnycka (si;a?:gy-s/
% 6.n. 6.n. 6.n. | ner % MIH.py6. Fitch)
HK AnbsiHe 10119 0060 852 287 254 255 16.09.09 217  14.09.11 892 3000 =l=f=
PyccHedbts 85.38 107 2134 979 1557 1550 12.12.08 147  10.12.10 925 7000 Sy
CaxarparcHedreras 10175 -0.011 1039  0.71 480 468 040608 101 021209 1190 1500 =f=f=
Crpoiftpatcras 10206 0060 7.82  -6.18 220 209 108 25.06.08 960 3000 -
Toan 9932 0012 1305  -1.07 744 733 120608 103 101209 1200 2000 =f=f=
YamHedTrpoa 100.58 013 934  -108 366 356 125 01.09.08 950 1500 Sy -
®aaToH-AdpO 100.00 0.00 1073  -0.060 521 514 31.01.08 072  3007.09 1050 1000 =f=f=
MoTpebuTensckue ToBapbI
AnagyLUkuH-2 102.00 000 1169 -0.070 571 570 251109 217 234141 1230 1000 ]
AnaH 9920 0095 1960 567 1473 1453 030707 016  30.06.09  14.00 150 =f=f=
Awren (AV)-1 99.28 000 963 081 M7 416 052 15.11.07 800 1200 -
ApHecT OH 100.00 000 98  -0.15 425 415 230408 095  29.04.09 9.60 600 =l=]=
Banmuka-1 10068  -028 759 526 213 211 053 20.11.07 875 1000 Sy -
Banmumop-3 100.00 000 1127  -059 708 673 17.0507 004 150508  11.25 800 =f=f=
BopoayHo 99.60 000 1116  0.100 555 543 1806.08 105  16.12.09 1050 2500 Sy -
Bpasepc 1 Ko 10000 0015 1308  -270 759 755 211207 061 251209 1250 500 =l/=f=
BB[-2 10375 -012 794 383 181 183 308 15.12.10 900 3000 B+/B1/ -
BOIK. TEKCTU.KOMT. 99.96 -0.0060 1289  1.19 740 737 211207 060  18.12.09 1250 1000 =f=f)=
Bocrok-Cepauc 100.42 000 1071  -0.21 516 507 13.03.08 083  10.09.09 1099 1500 Sy -
rOTaK-2 10020  -030 996 2288 526 497 210607 013 180609 1150 1500 =f=f=
[biMoB 10050  -0.030 1072 335 514 504 020508 097 301009  10.99 800 Sy
Vmapko 10030 0050 1021  -8.89 472 468 211207 061 191208 1050 1000 =f=f=
Kapar-2 100.00 000 1230  0.020 681 677 251207 062 221209 1200 500 Sy -
NeGensHcKmi-2 100.30 000 344  -108 4103 -141 050607 009  02.03.10 6.86 1500 ~ /Bad/ -
“C";‘(‘;:bfl’ﬂ“gx'* 9932 0100 14.03  -327 861 872 300807 032 260209 1150 1000 Sy
MKX-2 99.88 000 1215  -0.54 662 654 260208 079 250809 1290 1000 =f=f)=
Haryp MpoaykT-2 99.99 021 11.01 373 552 549 181207 060  16.06.09 1075 1000 -
Hupah-1 99.97 023 1178 6747 760 726 003 160507 1080 1000 =f=f=
HyTpuHBecTxona-1 100.45 018 685 -179.9 228 193 120607 041  09.0609 1100 1200 -
Omena-XonavHr 10000  -3.00 1919  820.7 1375 1,381 041 031007  18.00 50 =l=]=
0CT-2 99.00 0.00 100.72 15836 9663 9644 100507 002 080508 1290 1000 Sy -
Orey.fiekapcTsa-2 10005 0050 1022  -18.2 481 495 210807 030  17.0209 1025 1300 =f=f=
OX3-1HBeCT 99.95 000 1314  0.070 756 745 21.0508 098 181109 1250 900 Sy -
04aK0B0-2 99.60 044 899  -365 328 320 132 19.09.08 850 1500 =l/=f=
Maprac-M-2 10007 -018 1121 881 521 522 19.11.09 222 174141 1080 1000 Sy -
MnT-2 100.00 000 1.00 -0.0100 492 -491 187 23.03.09 100 1500 =f=f)=
M3 Coio3 100.00 000 1020  -0.30 475 480 043 091007  10.00 300 Sy -
PecToparc-2 99.75 000 1062  0.080 499 489 110 020708  10.00 400 =f=f)=
PecTopatc-3 9950 050 1155 534 596 585 30.05.08 1.00 261110 1075 1000 Sy
Petan 100.00 0.00 1013  -0.040 43 429 101208 147  09.12.09 990 1000 =f=f=
PycTekcTb-2 96.93 093 1603  -91.1 1036 1,022 120 050309 1275 1000 Sy
PycTekcTb-3 98.50 000 1608  1.89 1063 1065 231007 046 201009 1200 1200 =f=f=
CAH VhtepGpio-2 101.15 000 757 -0.070 160 161 210 13.08.09 800 4000 Sy -
CrHeprvs 9920 0100 1286  -22.9 741 743 241007 047 220409 1070 1000 =f=f=
Cnaprak-KasaHb 100.00 000 1334 -0.070 783 777 069 230108  13.00 500 Sy -
Tanocro 99.92 0045 1042  -139 500 510 07.09.07 034  06.03.09 1000 1000 =l/=f=
UepemyLuki 99.95 000 1164 -0.030 610 602 030308 081 020309  11.30 700 Sy -
3PKOHMPOAYKT 99.98 000 1171  -0.15 616 608 130308 083  10.09.09 1140 1200 =f=f)=
HOHUMITIK 101.60 000 917  -0.11 319 320 0809.09 213  06.09.11 975 2000 Sy -
SIKOBTIEBCKVA 9998 0095 1241 223 695 697 261007 048 311008 1200 1000 =f=f=
PernoHanbHbIe 1 MyHUUMNanbHble
AHrapck 112.00 000 243 275 316 -331 099 211108  14.00 150 ]
Batukvpus-4 10024  -018 744 522 201 210 036  13.09.07 8.02 500 BB/Ba1/ --
Bawkupus-5 102.55 000 701 -0.100 101 102 224 04.11.09 802 1000 BB/Bat/ -
Benrop.o6n.-1 105.30 000 797 -158 240 229 096  29.0408 1350 320 =f=f)=
Benrop.o6n.-3 10169  -011 806 364 193 195 304 101110 838 2000 Sy
Benrop.o6r.-4 10042 0069 804  -200 184 187 379 19.10.11 824 1020 =f=f=
Bonr.o6n.-2 10302 0035 806 235 244 223 106 11.06.09  11.99 600 Sy
Bonr.o6n.-3 10426 -013 802 819 225 215 146 17.06.10  12.00 700 =f=f=
Bonr.o6n.-4 10036 0.0050 812  -0.19 205 207 266 19.05.10 8.10 550 Sy -
Bonrorpag 101.98 000 777 -055 212 202 115 17.07.08 9.70 450 =l=]=
BopoH.0671.-1 10307 -047 807 265 259 255 059 151207  13.00 600 Sy -
BopoH.0611.-2 108.13 017 798 934 206 204 186 18.06.09  13.00 500 =l/=f=
BopoH.061.-3 10730 0.0050 830  -0.25 213 215 340 27.0611  10.25 500 Sy -
VIpkyT.06m.-1 10054 0040 746  -22.9 230 230 022 220707  10.00 825 B+ -/ -



Oata [iopa- [ara CraBka  O6bem KpeauTHbI#

[lonroBoW MHCTPYMEHT

Pl e ohepThbl LMA MOralWeHWs KynoHa  Bbinycka (S&%m?:dry'sl
% 6.n. 6.n. .| ner % MIH.pY6. Fitch)
VpkyT.06m.-3 101.70 0.00 7.82 -0.42 211 195 1.30 17.12.09 9.50 1500 B+/ - /-
VpkyT.061.-4 100.15 015 773 16.8 215 202 0.95 23.10.08 8.00 900 B+/ - /-
VpkyT.06m.-5 99.51 -0.075 7.88 4.62 202 193 1.73 24.11.10 7.75 3000 B+/ - /-
VpkyT.06n.-6 100.15 013 7.94 -9.84 221 200 1.38 26.05.10 8.25 1200 Bt/ - /-
KabapauHo-barkapust 102.30 -0.15  8.99 30.8 354 356 0.46 20.10.07 14.00 500 -]
KasaHb-3 101.14 -0.014 767 0.64 170 171 212 29.08.09 8.00 2300 -/
Kanyx.obn.-1 100.86 000 7.72 -0.63 222 218 0.62 24.12.07 9.00 300 -/
Kapenus-10 100.07 -0.055 8.15 1.89 203 205 3.05 14.04.11 8.27 500 - /- /B+
Kapenus-9 100.36 000 796 -0.050 193 195 2.38 02.06.10 8.40 500 - /- B+
Knposckasi 06m.-1 100.75 000 792 -0.100 229 216 1.09 22.12.08 8.39 400 -]
Knposckasi 06n.-2 100.70 0.00 815 -0.090 244 229 1.32 24.09.09 8.45 600 -]
Komun-5 103.94 -0.062 6.83 7.52 134 130 0.62 24.12.07 13.00 500 -- [Ba3/BB-
Komu-6 113.23 0.030 7.5 -1.43 144 146 2.92 14.10.10 13.50 700 -- /[Ba3/BB-
Komu-7 109.00 050 7.21 -10.4 93 94 4.62 221113 10.00 1000 -- [Ba3/BB-
Komun-8 100.10 000 741 -0.090 104 106 5.97 03.12.15 9.00 1000 -- [Ba3/BB-
Koctpom.obn.-4 102.72 0.045 7.89 -6.74 235 226 0.82 11.03.08 11.00 800 -]
KpacHopgap.kp.-1 100.13 0.00 556 -35.2 140 108 0.03 15.05.07 10.00 1000 BB-/ -/ -
KpacHosip.kp.-3 99.68 0.00 6.94 -0.070 138 124 0.89 01.10.08 7.00 3000 -/
KpacHosipck-3 101.25 -0.25 7.02 18.5 128 121 1.40 18.10.08 8.50 1000 -/
KypraHckas 061 101.70 018 879 -8.25 217 279 2.34 17.12.09 9.25 500 -]
JleH.o6n.-2 121.15 015 7.36 -4.80 125 126 2.89 08.12.10 14.01 800 B+/--/B
JleH.o6n.-3 129.00 000 7.26 -0.14 97 94 5.26 05.12.14 12.50 1300 B+/-- /B
Jivneukas o6n.-1 100.15 0.00 6.75 -0.27 132 139 0.37 19.09.07 7.00 300 --/--IBB-
Jivneukas obn.-2 100.45 0.060 7.94 -2.19 183 185 2.90 19.07.11 7.95 1500 --/--IBB-
Jivneukas o6n-3 99.35 000 794 -0.010 193 196 227 14.10.09 7.50 300 --/--IBB-
MarapaH-1 103.62 -0.075 842 5.51 273 263 1.28 15.09.08 11.00 450 -]
Mapwuit On 100.28 0.00 835 -0.030 243 242 1.88 23.05.09 8.25 500 -]
MO-3 101.64 0.035 5.32 -17.2 -9 5 0.29 19.08.07 11.00 4000 BB/Ba3/ -
MO-4 108.45 025 6.55 -14.2 65 64 1.80 21.04.09 11.00 9600 BB/Bad/ --
MO-5 106.60 0.030 6.58 -2.01 65 59 1.90 30.03.10 10.00 12000 BB/Bad/ --
MO-6 107.59 0.034 6.90 -1.14 73 76 343 19.04.11 9.00 12 000 BB/Ba3d/ --
MO-7 105.48 -0.021 7.1 0.35 79 80 5.50 16.04.14 8.00 16 000 BB/Ba3/ --
Moc-29 104.05 -0.65 6.19 60.9 59 47 1.02 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 100.40 -0.11 085 168.5 -338  -376 0.04 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 106.25 0.00 598 -0.61 21 14 1.49 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.60 -0.050 6.19 1.24 6 8 3.08 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 110.00 -0.075 6.52 117 20 19 5.45 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 101.56 092 6.83 1971 138 140 0.47 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 107.85 -0.070 6.19 2.09 10 12 2.82 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 101.10 0.00 6.09 -4.23 69 84 0.27 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 105.50 0.00 462 -1.35 96  -107 0.98 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.97 0.020 6.55 -0.44 17 19 5.93 24.06.15 10.00 20000 BBB+/Baa2/BBB+
Moc-47 107.75 108 524 -58.5 -67 -68 1.83 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 102.56 017 7.36 -19.1 178 165 0.97 02.11.08 9.99 2500 - [ - [B+
Hwxerop.obn.-3 102.98 012 742 -4.20 128 130 3.14 20.10.11 8.70 2000 - /- /B+
HoBocu6.061.-2 103.72 -0.36  6.78 62.3 131 129 0.55 29.11.07 13.30 2000 --/--IBB-
HoBocu6.06m.-3 101.75 -0.048 7.21 2.87 138 132 1.62 15.12.09 8.50 2500 --/--BB-
HoBocubupck-3 110.34 -0.010 7.04 -0.22 111 110 1.94 14.07.09 13.00 1000 B/ - /-
[NeH3eHckas o6n.-1 103.15 -0.050 7.91 2.65 202 199 1.79 13.10.09 9.50 800 --/--/BB
Camap.o6n.-2 99.50 0.00 717 0.030 105 108 3.00 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.06n.-3 102.07 -0.076  7.22 2.12 104 106 3.64 11.08.11 7.60 4500 BB-/Ba2/ --
TamboBckas 06n. 100.18 0.00 8.09 -0.040 238 229 1.33 27.09.08 8.00 400 -/
Teep.obn.-3 100.68 0.075 7.70 -5.43 193 186 1.48 30.11.08 7.95 800 -/
Tomck.06m.-3 101.30 020 7.08 -49.1 163 167 0.44 13.10.07 10.00 600 -]
Tomck.06n.-4 99.00 0.00 7.73 -0.050 183 180 1.83 09.11.09 8.00 900 -]
Tomck.06n.-5 98.70 000 7.85 -0.040 176 177 2.74 26.12.11 8.00 1000 -]
Tomck-1 100.50 0.050 11.51 -10.5 604 603 0.53 22.11.07 12.00 300 -]
Tynbckas 06m.-1 103.09 -0.0050 7.12 0.080 118 118 1.98 28.06.09 8.50 1500 -]
YamypTus 100.46 0.00 8.04 -0.080 224 218 1.54 27.12.08 8.20 1000 -]
Yha-4 102.50 0.00 797 -0.65 237 226 1.01 03.06.08 10.28 500 Bt/ - /-
Yda-5 101.55 0.040 7.86 -1.81 184 185 2.35 18.12.09 8.38 500 B+/ - /-
Xabap.kp.-6 100.88 013 7.10 -9.01 132 120 1.52 24.11.09 8.00 1000 -]
XMAOQ-2 104.93 000 7.23 -1.08 164 153 0.98 27.05.08 12.00 3000 BB+/ -/ --

Yysawma-4 108.52 011 7.56 5.22 169 167 1.74 27.03.09 12.33 750 -/~



. aTa topa- aTa CraBka  OGnem KpeauTHbIi
ELLEERRI LT S T Vet e cnpan cnﬁan otﬂepﬂ,l nuu’;l norELueva KynoHa  Bbinycka (Sé;a?:gy'sl
% 6.n. 6.n. 6.n. | ner % MIH.py6. Fitch)
YysaLums-5 103.27 095 7.04 276 86 88 348 05.06.11 7.85 1000 -]
YyaLuns-6 100.66 0096 772  -254 149 151 4.15 17.04.12 8.24 1000 - [Ba3/ --
AkyTis 103.25 025 747 545 19 120 4.80 11.04.13 7.95 2500 -/ - [B+
Akytna-10 105.13 021 740  -211 179 168 1.06 17.06.08 12.00 800 -/ - [B+
AkyTna-6 106.95 0025 703  -145 105 105 2.15 13.05.10 10.00 2000 -/ - [B+
Akytng-7 101.29  -0.070 7.74 1.58 146 147 4.68 17.04.14 7.80 2500 -/ - B+
AHAO 104.40 000 637 -0.74 71 62 1.18 03.08.08 10.00 1800 BB+/ -/ -
Ap.obn.-2 100.85 000 770  -9.03 283 263 0.16 03.07.07 12.78 1000 -]
Ap.obn.-4 106.32 018  7.04 8.79 13 1M1 1.84 26.05.09 10.50 1000 -]
Ap.obn.-5 99.95 012 777 812 197 191 1.55 30.12.08 7.75 500 -]
SAp.o6n.-6 100.21 010 738  -4.25 131 132 258 19.04.11 775 2000 Sy -
Po3HMYHas 1 onToBas Toproensa

ABTOMMP 100.50 0.050 1027  -17.0 485 496  04.09.07 0.34 01.09.09 11.66 1000 -]
Asbyka Bkyca 100.45 0.00 1074  -0.29 522 516 22.01.08 0.70 21.07.09 10.99 1000 -]
ANMN-AHBecT 100.30 0.010 10.11 -4.51 470 483  24.08.07 0.31 21.08.09 10.99 1500 -]
Anbkop 1 Ko 99.98 0.075 11.04  -138 556 553  11.12.07 058 08.12.09 10.75 1500 -]
Anteku 36.6 101.76  -0.040 9.71 3.78 408 397 01.07.08 1.09 30.06.09 9.89 3000 -]
Apbat 100.00  -0.100 10.57 771 585 557  22.06.07 0.13 20.06.08 10.50 1500 -]
AtnaHT-M-1 100.03 013 1283  -27.2 736 736 15.11.07 050 13.11.08 12.52 1000 -]
BaHaHa-Mama 100.25  -0.050 10.98 109 552 554  26.10.07 048 23.10.09 11.25 1000 -]
Benaskomnnekt 98.00 0.00 1542 0.57 985 975 24.04.08 0.95 22.10.09 12.60 500 -]
BukTopus 100.10 0.00 1058  0.020 477 471 1.60 29.01.09 10.40 1500 -]
BukTopus-2 101.00 043 1073  -19.1 468 471 243 16.02.10 10.89 1500 -]
Jet mvp-L{ 100.60 020 857 3.59 21 222 5.81 26.05.15 8.50 1150 -]
[xSc Cu 100.50  0.0080 9.08  -0.77 333 326 23.10.08 141 20.10.11 9.25 2000 -]
Ix3dhCu-2 97.77 0.00 12.35 6.09 693 693 0.33 04.12.07 5.00 1200 B/ -/ -
[Inkas Opxupes 100.15 0.069 1074  -17.7 529 534 111007 043 09.04.09 10.70 1000 -]
Dnken 97.10 040 1043 136 427 430 3.30 17.03.11 9.25 3000 -]
[Qnkenc 100.08  -0.015 10.69 6.89 557 554  20.07.07 0.21 20.07.09 11.00 1800 -]
[omo-dun 100.01 -0.030 12.81 4.34 728 721 0.75 14.02.08 12.50 1000 -]
EBpoceTb-2 9965  -0.051 11.14 10.0 566 564 04.12.07 0.56 02.06.09 10.25 3000 -]
EnvHas EBpona 99.75 0.00 11.23 -0.070 550 542 16.10.08 1.38 14.10.10 10.75 1200 -]
Mmnnoaus 100.00 0.00 1143  -0.22 613 622 01.08.07 0.24 30.07.08 11.30 300 -]
WHkom-Naga-1 100.20 020 1212 412 665 664 0.53 22.11.07 12.00 700 -]
WHkom-Napa-2 100.30  -0.070 12.10 10.1 658 650 15.02.08 0.74 12.02.10 12.00 1400 -]
WHnpom-2 10050  -0.010  8.27 1.76 316 312 19.07.07 0.21 15.07.10 10.70 1000 -]
WHnpom-3 100.25 0040 577 977 149 110  23.05.07 0.05 18.05.11 10.70 1300 -]
Nckpacodpt-2 100.83 017 1334  -7.87 730 732 240 02.03.10 13.30 300 -]
Kapycenb 101.90 011 843 8.15 272 263  18.09.08 1.31 12.09.13 9.75 3000 -]
Koneiika-1 100.50 0025 923  -2.65 361 350 1.07 17.06.08 9.40 1200 B/ - /-
Koneitka-2 92.63 -7.07 14.06  488.1 823 818 18.02.09 165 15.02.12 8.70 4000 B-/ - /-
Koneiika-3 101.25 0.00 981 -0.010 361 362 3.81 15.02.12 9.80 4000 B/ -/~
Kopa 100.18 037 1225  -60.9 674 668 15.01.08 0.68 14.07.09 12.00 1000 -]
NaBepHa 100.80 0.00 1064  -0.15 492 484 09.10.08 1.36 08.04.10 11.00 1000 -]
M.Bugeo 100.53 0.030 917  -643 370 369 21.11.07 0.3 18.11.09 10.00 2000 -]
MarHut 102.50 000 774  -0.30 199 190 1.42 19.11.08 9.34 2000 -]
MarHut-2 100.05  -0.075 8.34 3.08 227 230 26.03.10 262 23.03.12 8.20 5000 -]
Mapta-1 95.45 -0.18 20.79 239 1521 1,509 0.95 22.05.08 14.84 700 -]
Mapra-2 99.60 015 1650 -162.4 1200 1,162 07.06.07 0.09 06.12.09 11.75 1000 -]
Mapra-3 95.50 045 20.61 -74.3 1509 1,503 01.02.08 0.72 02.08.11 13.00 2000 -]
Matpuua 99.20 0.00 20.53 19.8 1595 1,560 13.06.07 0.11 10.12.08 12.32 1200 -]
MWP-®un-1 99.97 0.00 10.78 0.010 529 524 0.62 27.12.07 10.50 1000 -]
Motetka 100.19 017 1057  -34.0 511 510 15.11.07 0.51 14.05.09 10.70 1000 -]
HosYepem-2 100.00 0.00 11.78  -0.040 621 611 0.93 22.04.08 11.30 300 -]
Matepcon-MHeect 100.25 0.040 10.12 -4.07 450 439  19.06.08 1.07 17.12.09 10.00 2000 -/
MepexpecTok 100.07 0.00 7.81 -1.05 283 270  10.07.07 0.18 08.07.08 8.15 1500 -]
Mpotek 99.32 0.00 942  0.070 343 343 04.11.09 220 02.11.11 8.90 5000 -]
MsTepoyka 108.98 016  8.21 -6.02 215 216 2.54 12.05.10 11.45 1500 BB-/B1/ -
MATepoyka-2 103.90  -0.030 8.19 0.93 207 208 3.06 14.12.10 9.30 3000 BB-/B1/ --
Camoxan 99.87 0.071 1187 -840 629 619 23.04.08 095 21.10.09 11.40 1500 -]
CaHBait 100.20 0.015 943  -236 495 457  06.06.07 0.09 03.12.08 11.66 1000 -]
Copyc 99.85 0.00 10.92 0.23 546 546  08.11.07 050 05.11.09 10.20 1200 -]
CTOMMY.racTpoHOMbI 100.00 0.00 877 -0.060 308 299 21.08.08 124 20.08.09 8.60 1500 -]
TexHocuna 9946  -0.091 10.81 9.80 522 510 29.05.08 1.00 26.05.11 10.00 2000 -]
TOM-Krura 94.00 0.00 8.93 0.63 308 305 1.69 05.02.09 5.00 700 -]
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TOnM-Kuura-2 101.50 0.00 9.69 -0.16 393 385 11.12.08 147 09.12.10 10.51 1500 -/
90KO-2 100.72 0.00 963 -0.44 411 405 25.01.08 0.70 22.01.10 10.50 1500 -/l
OTC-1 98.33 0.00 1542 334 1075 1,045 0.13 19.06.07 1.00 600 -]
0TC-2 99.36 015 2203 2758 1766 1,726  29.05.07 0.07 25.11.08 11.50 1200 -/
Cenbckoe X03s1CTBO
Arpuka 100.27 015 11.78 18.5 622 613 01.04.08 0.88 29.09.09 11.80 1000 -/
Arpokom 99.91  -0.080 11.49 59.4 672 647  26.06.07 0.14 21.06.11 10.75 1500 -/l
AlpoCoto3 100.15 0.066 13.86 -4.07 797 7% 1.78 21.05.09 13.28 500 -/
ArpoxonauHr 99.90 0.13 14.15 -67.6 902 899  20.07.07 0.21 24.07.09 13.00 1000 -/
Apkaaa-1 100.03 0.030 13.10 213 828 806 29.06.07 0.15 28.06.08 13.20 600 -]
Apkapa-2 100.05 0.060 13.38 224 797 811 22.08.07 0.30 20.02.09 13.31 700 -/
Benrpatkopm-1 100.25 0.00 10.86 -0.22 538 536 04.12.07 057 02.12.08 10.90 700 -]
Benbii dperat 100.12 0.010 15.05 -1.88 956 953  13.12.07 0.58 17.12.09 14.50 1000 -]
Bonwe6Hblit Kpait 100.02 0.00 11.75 0.17 627 625 04.12.07 0.56 02.12.08 11.50 500 -]
3epH.komn. HacTiowwa 99.06 0.050 13.83 -4.95 822 811 20.06.08 1.04 18.12.09 12.50 1000 -/
Mutnana 101.00 200 1164 -2925 611 603  19.02.08 0.75 16.02.10 12.50 1000 -/l
Moccenbnpom el ek 0.063 13.18 -57.3 856 823 15.06.07 0.12 12.12.08 13.00 1000 -/l
MsacKopn Espocepsuc-1 100.00  -0.040 13.90 7.28 841 837 0.60 18.12.07 13.25 1500 -/
Oro-arpo-2 99.88 0.040 1343 -3.04 766 758 1.45 25.02.09 12.95 1200 -/l
MABA-1 100.35 0.00 - - - - - 15.06.08 1.00 350 -]
MABA-2 100.45 0.00 1257  -0.060 700 689  09.05.08 0.94 21.10.11 12.50 1000 -/
Pasrynsit-1 98.50 0.00 2.09 0.27 -365  -372 1.41 02.10.08 1.00 2000 -]
Pasrynsit-2 100.22 0.13  10.21 -16.2 465 456  01.04.08 0.89 27.09.11 10.25 2000 -]
Pycarpo 100.90 000 7.84 -0.14 219 209 1.15 19.07.08 8.50 1000 -]
Pyclpopykr-4 100.60 0.00 - - - - 0.03 15.05.07 13.95 440 -]
CaxapKomn 98.65 0.00 14.70 0.50 913 901 13.05.08 0.94 10.11.09 12.75 2000 -/l
Cub.arpapH.rpynna 101.00 1.00 996 -203.6 449 447  21.11.07 053 20.05.09 11.50 400 -/
CoppyxecTBo 100.01 0.060 10.72 -3.01 472 473 224 22.10.09 10.45 2500 -/l
Yepkm3oB0 9985  -0.050 9.12 2.84 320 319  02.06.09 1.88 31.05.11 8.85 2000 -/l
Ctpoutenu u geBenonepbl
AnamaHt 100.00 0.050 12.53 -5.53 694 682 1.00 05.06.08 13.10 500 -]
AnamanT-2 99.90  -0.099 13.58  198.6 929 889 24.05.07 0.06 20.05.10 11.25 2000 -/
ApTyr 100.00 0.00 13.35 0.18 787 783 19.12.07 0.60 17.12.08 13.00 500 -/l
InMocCrpoit-1 85.00 0.00 - - - - 0.07 27.05.07 1.00 2000 -/
I'mMocCrpoit-2 100.78 0.083 9.52 248 409 416  20.09.07 0.38 17.03.11 11.50 4000 -/
[IKC ®XC Pb 100.00 0.14 1232 -26.8 685 683 27.11.07 0.54 24.11.09 12.00 500 -/l
MHKoMOUH-1 100.23 0.030 13.49 -2.31 774 765 1.44 28.03.09 13.10 1250 -/
Kamckas gon.-2 100.01 054 1416 1351 871 874 0.45 17.10.07 13.50 200 -/
Kamckas gon.-3 100.15  -0.030 12.62 245 801 768  15.06.07 0.12 04.06.09 13.50 500 -]
KpacHbiit boratbipb 100.08  -0.015 11.13 2.09 560 553  14.02.08 0.76 11.02.10 11.00 2000 -/
NleHCneyCMY-1 101.06 0.060 10.14 -1.72 458 448  24.04.08 0.90 22.04.10 11.25 1000 B/ /-
JleHCneyCMY-2 101.50 0.35 10.02 -32.5 437 427 23.07.08 1.14 20.01.10 11.44 1500 B/ /-
JICP pynn 100.50 0.025 9.59 -3.32 404 395 0.86 20.03.08 10.00 1000 -/l
JICP Wnsect 101.95 0.00 895 -0.41 336 324 03.06.08 1.01 08.12.09 10.70 2000 -/
Metpoctpoit 100.45 0.00 8.09 -0.17 253 243 28.03.08 0.88 23.09.11 8.47 1500 -/l
MWAH-[les 99.97 011 1274 -9.33 706 697  02.09.08 1.25 02.03.10 12.37 2000 -/l
M-MHpycTpus 100.50  -0.100 12.45 3.19 629 630 3.38 16.08.11 12.25 1000 -/
Mupakc 102.00 027 925 239 358 348 1.22 19.08.08 11.50 1000 -- [B2/B
Mupakc-2 103.70 012 942 6.1 344 345 213 17.09.09 10.99 3000 -- [B2/B
MepecaeTt-MHB-1 102.01  -0.025 12.99 3.13 756 761 0.40 02.10.07 17.50 200 -/
MAK-5 100.08  0.0050 8.74 -19.6 448 409  22.05.07 0.05 20.05.08 10.20 1120 -]
PWMpynn 99.90 0.00 12.27 0.00 665 654 26.06.08 1.07 26.12.09 11.85 1200 -]
Py6uH 100.32 0.00 11.68 -0.60 623 626 16.10.07 045 13.10.09 12.15 1200 -]
CY-1553 100.60 0.00 9.69 -0.27 416 408  20.02.08 0.78 15.02.12 10.30 3000 -]
Cygap-KasaHb 100.03 011 12.82 13.7 726 717 01.04.08 0.88 31.03.09 12.50 900 -/l
FOCKK 99.81 0.010 1542 -4.61 1054 1,035 03.07.07 0.16 01.07.08 14.00 600 -/l
TenekoMMyHUKaLmn
ApkTen 100.00 0.00 12.56 -0.30 701 686  18.07.08 0.85 17.07.09 13.00 200 -]
Baiikansectkom 100.27 0.00 843 -9.43 393 356 0.09 07.06.07 11.43 300 -]
BonraTen-2 101.47 000 7.32 -0.19 156 148  02.12.08 147 30.11.10 8.20 3000 BB-/--/--
BonraTen-3 10320  -0.020 7.23 0.77 122 122 229 30.11.10 8.50 2300 BB-/ -/ -
BonraTen-4 101.73 0.041 738 -2.09 140 141 08.09.09 2.14 03.09.13 7.99 3000 BB-/--/--
[JlanbCessb-2 104.20 0.00 740 -0.15 133 135 02.06.10 2.62 30.05.12 8.85 2000 -/-IB
[lansCas3b-3 101.85  -0.040 7.33 2.79 162 150 1.33 03.06.09 8.60 1500 -/-/B

MITC-4 100.25 000 6.94 -0.060 137 127 23.04.08 0.96 22.04.09 7.10 1500 BB-/Ba3/ --
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MITC-5 100.15 0.00 6.06 -9.01 170 130 29.05.07 0.07 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-3 10215 -0.100  6.99 10.4 142 132 0.93 15.04.08 9.25 3000 BB/Ba3/BB+
C3T-2 100.25 0.00 7.05 -0.94 161 167 0.41 03.10.07 7.50 1500 BB-/ -- IB+
C3T-3 101.50 0.00 755 -0.59 202 193  28.02.08 0.79 24.02.11 9.25 3000 BB-/ - [B+
C3T-4 102.25 0.00 763 -0.070 147 149 3.30 08.12.11 8.10 2000 BB-/ -- B+
CubTen-4 100.90 0.055  7.05 -41.7 215 197 0.17 05.07.07 12.50 2000 -/ - [B+
Cu6Ten-5 101.75 013 744 13.7 187 177 0.96 25.04.08 9.20 3000 - /- [B+
Cu6Ten-6 100.62 0.070  7.49 -5.75 178 170  18.09.08 1.32 16.09.10 7.85 2000 -/ - [B+
CubTen-7 102.26 0.16  7.58 -8.64 166 165 1.85 20.05.09 8.65 2000 - /- [B+
CMAPTC-2 100.15  -0.020 13.01 12.5 823 798 0.14 26.06.07 14.00 500 -/
CMAPTC-3 99.75  -0.030 15.19 8.25 975 981  02.10.07 0.41 29.09.09 14.10 1000 -]
COUHB.-2 100.00 000 857  0.100 375 353 0.15 29.06.07 8.50 2000 -/l
YPCW-4 101.65 039 6.66 -84.5 120 121 0.50 01.11.07 9.99 3000 BB-/ -- /B+
YPCW-5 101.68  -0.075 747 7.77 190 180 0.94 17.04.08 9.19 2000 BB-/ - /B+
YPCW-6 101.05 0.050 7.61 -3.64 185 177 20.11.08 144 17.11.11 8.20 2000 BB-/ -- IB+
YPCW-7 101.69 0.00 7.54 -0.15 167 165 17.03.09 1.76 13.03.12 8.40 3000 BB-/ - [B+
LlenTpTenerpac-3 101.50 0.00 919  -0.080 331 329 1.76 01.04.09 9.75 700 B/ /-
LTK-4 11380  -0.058  7.30 1.94 135 135 2.02 21.08.09 13.80 5623 B/ -- /B-
LTK-5 105.00 0.00 423 -0.76 -146  -155  02.09.08 1.28 30.08.11 8.09 3000 B/ - /B-
tOTK-3 101.70 000 6.94 -2.68 149 153 09.10.07 0.43 10.10.09 10.90 3500 B-/B1/ -
OTK-4 10365  -0.030  7.69 1.67 193 178 1.44 09.12.09 10.00 5000 B-/B1/--
TpaHcnopTHble
KAAL-2 100.71 0.042 935 -8.64 388 387 22.11.07 0.53 22.05.08 10.50 3000 B-/ -/ --
MMK-TpaHcOuH 100.50 0.00 11.31  -0.040 568 557 1.1 10.07.08 11.50 650 -]
PXn 12 103.68 0.00 6.84 -0.16 85 80 217 30.06.12 838 12570 BBB+/A3/BBB+
PXn-2 100.62 048 6.74 84.1 126 124 0.57 05.12.07 7.75 4000 BBB+/A3/BBB+
PXn-3 103.92 0.14 6.76 6.07 75 76 2.31 02.12.09 8.33 4000 BBB+/A3/BBB+
PXn0-4 100.06 0.00 6.01 -1.43 141 107 0.11 14.06.07 6.59 10000 BBB+/A3/BBB+
PX0-5 100.20 0075 6.64 -4.81 82 7 1.63 22.01.09 6.67 10000 BBB+/A3/BBB+
PX0-6 101.79 0.093 6.88 -3.14 76 78 3.07 10.11.10 7.35 10000 BBB+/A3/BBB+
PXn-7 10280  -0.028 7.05 0.62 79 81 447 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaapo 100.14  -0.090 11.25 35.4 585 602 09.08.07 0.27 05.02.09 11.65 2500 -/
Yctb-Jlyra 102.10 0.050 9.35 -2.28 330 332 242 11.02.10 9.90 600 -/
OiptOHMoH 99.82 0.00 20.24 59.9 1608 1,576  15.05.07 0.03 10.11.09 13.00 1500 -/
t0Talip-2 100.17  0.0050  9.56 -0.74 402 393  11.03.08 0.82 10.03.09 9.45 1000 -]
tOTaltp-3 100.50 0.100 10.30 -7.13 452 445  16.12.08 148 14.12.10 10.40 2000 -]
®uHaHcoBble
ABH AMPO 10 99.75 025 6.09 9.65 0 ® 2.74 29.03.10 6.00 2500 AA-/Aa1/AA
Abcontot baHk-2 100.52 012  6.56 -83.1 170 150  02.07.07 0.16 30.06.08 9.70 1000 --/B1/B
AMDKK 106.78 0.00 6.51 -0.71 76 68 1.44 01.12.08 11.00 1070 -/
AVXKK (Kem.obn.)-2 100.74 0.090 8.94 -3.10 281 282 3.08 23.08.11 9.00 1000 -]
ANXKK-2 110.00 0.022 7.05 -1.25 102 104 241 01.02.10 11.00 1500 -]
ANXKK-3 105.05 000 7.10 -0.26 "4 1M 2.03 15.10.10 9.40 2250 -/l
AVKK-4 105.62 000 749 -0.080 128 130 3.96 01.02.12 8.70 900 -/
ANXKK-5 100.16 016 7.51 -4.13 128 130 417 15.10.12 7.35 2200 -/l
ANKK-6 100.42 0.00 752 0.00 123 123 4.99 15.07.14 740 2500 -/l
AVKK-7 102.25 013 749 -2.31 114 115 5.79 15.07.16 7.68 4000 -1
AKK-8 101.78 000 751 -0.010 18 117 5.52 15.06.18 7.63 5000 -/l
AMKK-9 100.90 0.00 753  0.010 122 121 15.02.15 5.40 15.02.17 749 5000 -/
AK BAPC-2 100.06  -0.050 8.05 22.3 283 286 26.07.07 0.23 22.01.09 8.25 1500 -- [Ba3/BB-
AknbaHk 99.95  -0.040 11.99 4.59 641 631 24.04.08 0.95 23.04.09 11.60 600 -/
Anbthaduh-2 100.01 000 6.98 0.070 142 132 02.04.08 0.90 31.03.10 6.88 2000 -]
Bark Mocksbl 09 101.22 0.00 6.83 -0.030 81 83 2.30 25.11.09 7.25 5000 -- /A3/BBB
Batk HOK 100.03 0.00 - - 207 208 - 12.05.09 9.80 1000 B-/ -/ --
Bark PK 100.50 0.18 10.27 -15.8 458 449  02.09.08 1.26 02.03.10 10.45 2000 -- [B2/B-
Bark PK 07 (CLN) 101.50 0.00 355 -8.06 -165 -165 0.22 27.07.07 10.50 3500 -- [B2/B-
Bark PK 08 (CLN) 100.00 0.00 10.77  0.090 517 506 0.95 12.05.08 10.50 2660 -- [B2/B-
Bark Cotos-1 102.00 031 730 -35.3 173 162 0.94 24.04.08 9.25 1000 B-/B1/--
Bank Cotos-2 100.55 055 827 -26.5 227 229 2.23 05.10.09 8.37 2000 B-/B1/ -
Bark Cr16 100.00  -0.050  9.89 441 525 493  17.06.07 0.12 22.06.09 9.60 1000 - [B1/--
BaHioKnn®ux 99.25 0.00 10.90 0.62 541 537 211207 0.62 19.12.08 9.25 500 --[--/CCC+
BaHk[MpoekT®nHaHe 100.55 0.060 10.92 -24.9 551 566 16.08.07 0.28 12.02.09 12.50 500 -/
BBEPP 108.80 0.00 6.23 -0.39 24 25 2.19 11.10.09 10.00 575 -- /Baa3/ --
BospoxpaeHue 101.35 048 857 -19.9 251 254 2.53 03.03.10 8.95 3000 - [B1/--

BTB 09 101.32  -0.075 6.36 41 45 44 1.83 13.04.09 7.00 10000 BBB/A2/BBB+
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BTB-4

BTB-5

BTB-6

["a3baHk
a3npombank 10
a3npombaHk-1
[a3npombaHk-2
MB-Unoteka
[enbTaKpeaut-1
EBpokommepyy
Xuncouunoteka
XKK-OuHarc
3eHuT-2
3eHuT-3
VImMnakcbaHk-2
/mMnakcbaHk-3
VHBecTTOproaHk-2
Kenp KB-1

Keap Kb-2

KUT ®un

KUT ®un-2
KMB-batk-2
Kpeaut EBpona
Jloko-baHk-2
Macrep-baHk-2
Macrep-BbaHk-3
MIOM-BaHk-3
Megngeab-OuH
M3b

MWA-2

MWA-3

MKB-2

MIK

MMB-2
MockommepLGaHk
MockommepLibaHk-2
MocO6nknoTAreHcTBO
MocO6nKnoTAreHcTBO-2
MocobnTpact
Homoc-6
Homoc-7
OprpacbaHk
OTKpbITUE
[MeTpokommepu-2
Mpobu3baHk-5
lpomca6-4
PexunHc ®uHaHe
Pocbatk 09
Pocbark-1
PCXB-1

PCXB-2

PCXB-3
PTK-Nnauxr-4
PTK-Nn3uHr-5
PycCraHg-3
PycCrang-4
PycCraHg-5
PycCraHa-6
PycCraHg-7
PycduHaHc-1
PycdunaHc-2
PyccuHaHc-4
Pycb-bark
Pycb-baHk-2

100.56

99.76
100.22
100.58
100.12
102.00
100.53
100.30
100.52
100.25
100.10

99.28
100.63
100.18
100.30

98.72
101.06
100.90
100.91
102.29
100.40
100.24
100.26
100.12
100.30
100.24
100.00
100.40
101.70
100.64
100.12
102.15
100.20

0.00
0.00
0.00
0.00
0.00
0.087
0.00
0.010
0.00
0.030
0.28
-0.15
0.030
0.065
0.00
0.00
0.00
0.00
-0.39
-0.065
0.051
0.074
0.00
-0.075
-0.040
-0.020
0.00
0.023
0.00
0.00
0.050
0.24
0.00
0.00
0.0050
0.00
-0.20
0.00
0.050
-0.075
0.00
0.00
0.23
-0.0039
-0.010
0.20
0.17
-0.100
-0.025
0.68
-0.0089
0.12
-0.46
-0.0080
0.00
0.055
0.00
0.00
0.00
0.00
0.00
0.00
0.10
0.050

HOCTb
%
6.39
6.03
6.60
10.05
7.14
727
6.32
8.03
6.99
11.42
10.79
14.72
8.06
7.88
1.00
5.91
10.46
1212
11.40
8.24
9.05
7.36
8.84
10.66
10.86
11.52
6.90
12.68
11.65
8.35
7.38
9.59
6.29
8.43
8.45
8.38
7.95
8.99
8.17
7.96
6.02
12.03
8.36
9.39
7.72
12.25
7.65
7.36
6.48
7.35
7.30
8.62
7.93
8.10
8.00
8.47
8.19
8.17
6.60
7.19
7.83
8.91
9.53

OeHb
6.n.

0.010
0.00
-0.22
-0.28
-0.010
-2.81
-0.13
-0.090
-0.040
-5.27
-66.1
279
-1.96
-133
-0.030
-35.5
-0.050
0.16
50.8
4.09
-4.43
-5.29
0.13
8.58
65.7
3.45
-0.65
-8.41
-0.020
-0.13
-18.4
-45.4
-0.14
-1.25
-0.030
7.84
-0.030
-3.42
25.6
-0.23
-0.040
7.7
0.12
2.82
-43.6
213
4.67
1.43
-68.5
0.22
-4.90
67.2
213
-0.45
-1.24
-0.040
-0.020
-0.14
-0.18
-0.020
0.00
-6.29
-4.41

cnpag
6.n.
83
46
150
458
108
112
84
-182
97
593
534
924
221
241
-458
178
472
668
586
246
334
159
318
509
655
604
145
726
619
268
196
411
15533
76
295
277
231
184
316
276
247
17
629
238
397
226
669
165
152
87
120
124
310
252
268
245
277
278
262
83
142
177
304
385

74
35
146
457
112
115
82
130
k)
589
536
920
218
241
-468
149
465
673
577
239
326
152
308
499
615
601
150
736
618
258
208
408
15,533
68
292
268
231
183
309
291
244
14
620
239
408
227
659
167
148
76
122
127
302
267
282
237
268
294
252
76
135
180
302
376

[arta
ochepThl

20.03.08
24.04.08
18.07.07
20.11.07

28.11.07

21.12.07
25.10.07
20.12.07
14.11.07

13.05.07

18.03.08
17.09.08
03.12.08
06.08.08
25.05.07
05.12.07
04.10.07
05.09.07
16.11.07

30.08.07
06.12.07

13.02.08

05.12.07
19.08.08

18.12.07

02.09.07

01.04.08

18.02.10

16.08.07

11.09.08
15.08.07
25.03.08

19.08.08

[iopa-
ums

net

0.86
0.95
0.20
0.52
2.54
3.29
0.55
11.64
2.34
0.61
0.48
0.60
1.67
0.51
0.96
0.02
1.38
0.42
0.83
1.49
1.30
1.48
1.20
0.93
0.06
0.56
0.42
0.33
0.51
1.19
0.32
0.57

0.76
0.57
1.24
2.56
2.91
1.63
0.28
0.60
1.69
1.39
213
0.32
0.50
0.89
2.21
1.68
1.04
3.27
2.55
0.73
0.28
0.30
0.81
1.30
0.28
0.87
1.48
1.48
2.52
1.74
1.23

fara
noraweHus

19.03.09
17.10.13
06.07.16
25.11.08
22.02.10
27.01.11
20.11.13
29.12.36
01.12.09
18.12.09
22.10.09
24.12.09
16.02.09
09.11.11
20.04.08
13.11.09
14.10.08
05.10.07
15.09.09
18.12.08
23.03.10
30.11.11
03.02.10
22.04.08
23.05.08
30.11.11
01.10.09
01.09.10
17.11.09
09.08.08
24.02.12
04.06.09
23.07.09
11.02.09
10.12.08
15.02.11
21.12.10
07.09.11
26.09.09
16.08.07
16.06.09
10.02.09
11.11.08
31.08.09
29.04.09
01.11.07
30.03.10
30.09.09
15.02.09
04.06.08
16.02.11
09.02.17
08.04.08
12.08.10
22.08.07
03.03.08
09.09.10
09.02.11
20.09.11
02.12.08
02.12.08
12.02.10
19.03.09
22.02.10

CraBka
KynoHa
%
6.30
5.90
6.50
10.50
7.25
7.10
6.54
8.00
7.09
11.50
11.50
14.00
8.39
8.45
1.00
9.25
10.25
11.50
11.15
10.00
10.00
7.75
7.94
10.65
11.75
11.75
7.60
13.00
11.65
8.60
9.40
10.40
12.90
6.50
9.30
8.40
9.00
7.99
9.00
10.00
8.25
6.00
11.00
8.50
9.69
8.20
10.40
8.00
7.89
7.20
7.85
7.34
8.80
8.80
8.40
8.25
8.50
8.10
8.50
7.65
7.50
7.74
10.00
9.50

06bem
BbInycka

MITH.pY®.

5000
15000
10 000

750
10 000

5000

5000

3000

1500

1000

600

1000

2000

3000

1000

1300

350
450

1000

2000

2000

3400

3500

500

1000

1200

6000

750
800

1000

1500

1000

550

3000

1000

3000

1500

3000

3000

800
3000
500
200
3000
1000
600
750

7000

3000

3000

7000
10 000

2250

2250

2000

3000

5000

6000

5000

1500

1500

4000

1400

2000

er.c!uTHblﬁ
PEeNATUHF
(S&P/Moody's/
Fitch)
BBB+/A2/BBB+
BBB+/A2/BBB+
BBB+/A2/BBB+
- IB2/ -
BBB/A3/ --
BBB-/Baa2/ --
BBB-/Baa2/ --
-- [Baa2/ -
-- [Baa2/ -
]
]
]
-- B1/B
--/B1/B
BB+/Baa2/BBB-
BB+/Baa2/BBB-
]
]
]
CCCH/ -/ -
CCCH/ -/ --
-- [Baa2/ --
-- [Bat/ -
-- |B2/B-
-
)] -
BB-/Ba2/BB-
)] -
.
]
]
-- IB1/B-
]
BBB-/ -- /A-
-
]
-- [Ba2/ -
-- [Ba2/ -
B/ -/ -
-- [Ba3/B+
-- [Ba3/B+
-/ -/B-
]
B+/Ba3/ --
- - /B-
B+/Ba3/B+
]
-- [Ba3/B+
B+/Ba3/B+
-- |Baa2/BBB+
-- |Baa2/BBB+
-- |Baa2/BBB+
]
]
BB-/Ba2/ --
BB-/Ba2/ --
BB-/Ba2/ --
BB-/Ba2/ --
BB-/Ba2/ --
BB/ -/ --
BB/ -/ -
)] -
]
]



Oata [iopa- [ara CraBka  O6bem KpeauTHbI#

[lonroBoW MHCTPYMEHT

HocTh  meb cnpaa oepTbl ULMA noraweHWs KynoHa  Bbinycka (S&%%?:Jy'sl
% 6.n. 6.n. N | ner % MIH.py6. Fitch)
CesepHas Kasna-1 10042  -0.060 10.05 15.0 461 466  05.10.07 0.42 05.10.09 10.75 1000 Ve
CnasuHeecTbaHK-2 98.99 399 1149 9738 603 605 29.10.07 049 27.10.08 9.00 900 -- B1/B-
CobuHbaHK 100.22 0.00 11.87 -0.11 640 640 14.11.07 0.50 13.05.09 12.00 1048 -]
ConupapHocTb 100.09 0.030 11.00 -5.91 552 550  04.12.07 057 01.12.09 10.75 1000 - IB3/ -
Cnyp6-1 100.20 0.00 9.5 -0.31 369 368 0.52 15.11.07 9.25 500 -/ - [B-
CypocTpouTenbHbIii 6aHK 100.40 -0.029 8.10 13.3 319 302 05.07.07 0.17 02.07.09 10.50 1500 -
Tat-MHK 100.00 0.00 1125 -0.010 573 566 0.74 06.02.08 11.00 500 —[-]-
TatcorabaHk-3 101.03 012 830 -24.6 283 282 20.11.07 053 19.05.09 10.00 1500 -]
TpaHckanuTanbak 100.31 0.010 5.60 -37.3 127 87  27.05.07 0.06 01.06.09 10.50 800 EYEYES
TypaHAnem ®un-1 100.13 0.00 7.83 -0.050 183 185 2.25 06.10.09 7.75 3000 -]
YBPuP-2 100.18  -0.025 10.28 14.0 537 520  05.07.07 0.17 02.07.09 11.00 1000 B-/-- /-
Ypan/malleHtp 99.93 053 1198 -1255 652 654 241007 047 28.10.09 11.50 1000 -]
YPCA Bahk 10 (9.125%) 101.78 0.025 857 -1.10 251 255 249 26.02.10 9.12 5000 -- /Ba1/B
YPCA BaHk-2 100.20 0.00 842 -5.00 381 347 15.06.07 0.12 12.12.08 10.00 1500 --B1/B
YPCA baHk-3 102.00 050 871 -27.6 2719 278 1.87 04.06.09 9.60 3000 -- [B1/B
YPCA baHk-5 10430  -0.025 9.06 0.64 286 289 3.7 18.10.11 10.05 3000 --B1/B
YPCA BaHk-6 100.00  -0.050 7.87 5.64 230 219 0.95 24.04.08 7.65 1500 -- [B1/B
®uHaHc WHTep-2 100.00 0.00 7.60 -0.21 217 226 0.36 12.09.07 7.50 2500 -]
®UHAHCKOHTPaKT 99.50 0.100 13.88 -32.5 846 857 0.33 04.09.07 11.70 700 —[-]-
XK®B-1 100.00 0.00 1.00 -0.060 -445 442 0.45 16.10.07 1.00 1500 B+/Ba3/ --
XK®B-2 99.96 0.00 9.90 12.4 573 541  15.05.07 0.03 11.05.10 8.50 3000 B+/Ba3/ --
XK®B-3 100.36 -0.00031 948  -0.070 378 369 18.09.08 1.30 16.09.10 9.45 3000 B+/Ba3/ --
XKob-4 101.16 023 940 -18.3 367 359 15.10.08 1.36 12.10.11 9.95 3000 B+/Ba3/ --
LleHTp-MHBeCT 100.69 0.00 879 -0.54 333 333 10.11.07 0.50 11.11.09 10.00 1500 - [B1/ -
OkenobaHk 99.90 0.045 11.34 -1.79 585 581 251207 0.62 29.12.09 10.75 1000 - [B3/ --
OkcnobaHk 07 (CLN) 100.50 0.00 10.30 -1.32 483 497 0.33 03.09.07 11.75 1400 - IB3/ -
OnekTpoH-1 99.90  -0.085 12.19 10.3 662 653 0.92 13.04.08 11.75 500 -]
OnemeHT JanHr 100.00 0.00 13.08  0.010 753 744 26.03.08 0.85 24.03.10 12.50 600 -]
Onewmra-1 99.70 0.00 1147 0.19 595 588 0.73 08.02.08 10.60 200 — -]~
fOHnactpym-1 100.45 0.14 10.98 -9.24 515 511 1.64 17.02.09 11.00 1000 - IB2/ --
Xumunyeckue
BMY-OuH. 100.41 -0.14 10.54 23.6 505 501 25.12.07 0.62 22.12.09 11.00 1500 -]
[oporoByx-1 100.50 0.00 827 -0.14 266 255 1.05 11.06.08 8.60 900 -]
Kyin6A3ot-2 100.80 020 873 6.43 257 260 3.30 04.03.11 8.80 2000 -]
Hukocxum-MHB-2 100.81 -0.090 9.7 31.5 430 445 16.08.07 0.28 20.08.09 12.30 1500 -]
Huton-1 95.01 0.00 9.63 3.87 414 410 18.12.07 0.62 16.12.08 1.00 1000 —[-]-
Huton-2 102.30 0.023 10.99 -1.14 499 500 2.24 15.12.09 11.75 2200 -]
HKHX-3 100.25 0.00 741 -1.32 199 210 0.32 01.09.07 8.00 2000 - |- [B+
HKHX-4 104.40 045 7.60 -26.4 172 170 30.03.09 1.77 26.03.12 9.99 1500 -[-- B+
Hadpme-2 100.08 0.027 10.36 -2.71 475 464  18.06.08 1.06 16.12.09 10.20 1000 Ve
CAHOC-2 10540  -0.087 7.75 3.66 176 176 2.20 10.11.09 10.00 3000 -]
Cubyp 100.55 0.00 7.59 0.00 159 160 05.11.09 2.25 01.11.12 7.70 1500 -- /Ba2/BB
CHX3 100.21 -0.020 10.38 455 494 499  02.10.07 0.41 29.09.09 10.70 1000 -]
YpanXumKomn 100.55 0.00 10.07 -0.23 455 449  25.01.08 0.71 21.01.11 10.50 500 -]
JHepreTuka
BatukupaH-3 101.00 0.100 7.95 -6.18 208 205 19.03.09 1.74 09.03.11 8.30 1500 -]
TmapoOrk-1 103.21 0.040 7.32 -1.19 114 116 3.53 29.06.11 8.10 5000 -- [Baa3/ -
JleHaHepro-2 10246  -0.075 8.06 1.95 185 186 3.93 27.01.12 8.54 3000 -]
MocaHepro 100.88  -0.065 7.25 3.09 126 128  15.09.09 2.20 13.09.11 7.54 5000 B/ -/ -
MocaHepro-2 101.89 0014 7.30 -0.39 108 110 23.02.12 4.07 18.02.16 7.65 5000 B/ -/ -
MO3CK 101.43 013 7.80 -3.70 161 163 3.72 06.09.11 8.05 6000 -/
OorK5 99.95  -0.050 7.66 2.36 166 168  01.10.09 2.24 29.09.11 7.50 5000 -- [Ba3/ --
Tatanepro-1 101.60 0.00 7.82 -0.72 227 218 0.84 13.03.08 9.65 1500 —[-]-
TrK-1 100.12 0.043 7.85 -1.77 177 181 16.03.10 2.60 11.03.14 7.75 4000 -]
OCK-1 101.62 015 6.18 23.0 69 66 0.60 18.12.07 8.80 5000 BB+/Baa2/ --
®CK-2 10343  -0.0036 7.13  0.040 104 107 2.76 22.06.10 8.25 7000 BB+/Baa2/ --
®CK-3 100.47 0.069 6.90 -4.73 111 105 1.51 12.12.08 7.10 7000 BB+/Baa2/ --
OCK-4 100.57 0.050 7.27 -1.39 107 110 3.85 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 100.54 0.015  7.09 -0.69 106 108 2.33 01.12.09 7.20 5000 BB+/Baa2/ --
[Opyrve
AstobaH NHB 100.00 -0.29 13.61 83.2 818 825 25.09.07 0.39 23.09.08 13.00 250 -]
And 100.10  -0.020 11.85 3.56 636 633 19.12.07 0.60 17.06.09 11.75 1500 ]
ALIBK-NHB-3 100.38 0.00 940 -0.53 395 398 18.10.07 045 14.04.11 9.95 1500 -]
BocTokLemeHT 100.35 0.050 11.62 -10.2 615 614 22.11.07 0.52 19.11.09 12.00 800 Ve

[13-OunH 99.50 0.00 21.16 44.2 1686 1,646 25.05.07 0.06 23.05.08 11.60 400 -1



Oata [opa- Oara CraBka 06Lem KpeauTHbI#

[lonroBoW MHCTPYMEHT

Ve e cnpan otepTbl LM MoOrawieHWss KynoHa  Bbinycka (S&%??ﬁ?ﬁy'sl
e echet % 6.n. 6.n. N | ner % MIH.py6. Fitch)
Vckutm-2 100.94 0.00 11.01 -0.93 555 555 07.11.07 0.49 05.11.08 12.50 500 )]
KoHuepH KAPO 100.18 0.00 1267  0.020 706 695 24.06.08 1.06 22.12.09 12.50 700 )]
MuHHecko Hosocub 100.22 0.25 14.09 -12.5 811 810 2.16 10.12.09 13.75 500 -]
HIK 100.00 0.50 1277 -76.5 725 718 0.72 31.01.08 1245 500 ]
leHonnake 100.55  -0.050 10.98 491 537 526 19.06.08 1.05 17.12.09 11.25 1500 )]
PKC-1 101.00 0.050 7.55 -12.9 210 213 17.10.07 0.46 15.04.09 9.70 1500 ]
PLI6Ka63as 100.30 -0.28 10.77 37.0 523 515 04.03.08 0.80 28.02.12 10.75 1000 ]
CarnaBarcrekno 102.35 0.075 8.98 -10.0 342 333 0.87 25.03.08 11.60 750 ]
Canasarcreko-2 100.12 -020 922 424 376 377  31.10.07 0.49 28.10.09 9.28 1200 )]
CamapPe3ep3asog 99.99  -0.010 12.85 1.97 737 733 131207 0.58 10.12.09 12.50 600 )]
CeBkabenb 101.10 0.00 10.17 -1.79 473 478 0.42 06.10.07 12.50 500 )]
CeBkabenb-2 100.08  -0.0060 10.42 4.12 592 555 07.06.07 0.09 28.11.08 11.00 1000 )]
C3JIK 99.35 -0.15  12.37 183 669 659 02.09.08 1.25 02.03.10 11.50 1000 )]
CubLiement 99.96  -0.045 10.18 42.9 558 524  14.06.07 0.11 12.06.08 9.70 800 ]
TAV®-1 99.75 0.025 8.79 -2.05 309 300 11.09.08 1.30 09.09.10 8.42 4000 )]
TepHa-OuH-1 99.95 0.00 1.08 0.15 -441 445  18.12.07 0.62 16.12.08 1.00 500 ]
TepHa-OuH-2 98.65 0.00 15.99 1.92 1053 1,063 09.11.07 0.49 04.11.11 12.60 1500 ]
TK OuH 99.80 0.00 10.93  -0.030 522 513 1.30 18.09.08 10.50 1000 ]

* B kayectse KK[ (knio4eBoit KpuBON AOXOAHOCTH) UCMONb3yeTCs kpueas AoxoaHocTn O3



HdoxogHocTb eBpooGnuraumm

[oxoaHocTb Cnpap Kk cyBepeHHOM
[onrosoit U3m. 3a K ! MBOW AOXOAHOCTH iz LTS
MHCTPYMEHT feHb  MOraleHnio

lata CraBka O6bem  KpeauTHbIn
- . Z- | noraiweHus KynoHa Bbinycka PEUTUHT
| ocpepte  HomuranbHeii cnpa, (S&P/Moody's/

n.n. % .. . %  mnH.USD ik

BHelwHuWe poccuiickne cyBepeHHble AONToBbIe 0053.

Aries 07 (EBpo) 101.57 0.00031 -- -- 0.46 - - - - 251007 5410 2000 AAA/Aaal -
Aries 09 (EBpo) 107.69  0.044 4.32 -2.09 2.26 - - - - 2510.09 7.750 1000 AAA/Aaal -
Aries 14 127.62 0.17 5.10 -2.57 5.73 43 43 51 50 251014 9.600 2436 AAA/Aaal -
MuH®uH-VII 9125 -0.041 5.42 1.37 3.82 1 088 85 93 14.05.11 3.000 1750 BBB+/Baa2/ --
MuH®uH-VIII 98.59 0.0029 5.92 0.83 0.50 60 57 90 92 14.11.07 3.000 1322 BBB+/Baa2/BBB
Poccus 07 100.56 -0.0025 5.52 -6.83 0.13 - - 7% 81 26.06.07 10.000 2400 BBB+/Baa2/BBB+
Pocens 10 104.55 0.0050 5.28 -0.74 1.55 - -- 51 63 31.03.10 8250 2820 BBB+/Baa2/BBB+
Pocens 18 14414 0.017 5.63 -0.23 7.33 - - 100 88  24.07.18 11.000 3466 BBB+/Baa2/BBB+
Poccust 28 182.54 0.31 5.88 -1.66 10.44 - - 118 100  24.06.28 12.750 2500 BBB+/Baa2/BBB+
Poccus 30 113.76 0.16 5.61 -1.99 7.22 - - 99 86  31.03.30 7.500 18400 BBB+/Baa2/BBB+
Poccuiickue KopnopaTuBHble eBpoobnurayum
Anpoca 08 102.22  0.029 5.79 -3.69 0.97 48 44 88 103  06.05.08 8.125 500 BB-/Ba2/ --
Anpoca 14 115.67 0.19 6.23 -3.00 5.59 71 70 165 164 17.11.14  8.875 500 BB-/Ba2/ --
BB/ MM 08-1 102.01 -0.028 6.45 2.36 0.97 114 110 154 163  21.05.08 8.500 150 B+/B2/ --
BB/ M 08-2 101.07 -0.0016 6.41 -0.20 0.99 110 106 151 161 14.05.08 7.500 150 -/
Bbimnenkom 09 107.97  0.027 5.91 -1.79 1.89 60 54 122 129 16.06.09 10.000 450 BB+/Ba2/ --
Beimnenkom 10 10432 0.053 6.26 -2.26 249 92 88 164 172 11.02.10  8.000 300 BB+/Ba2/ --
Bbimnenkom 11 107.36  0.085 6.45 -2.23 3.82 103 102 187 196  22.10.11 8.375 300 BB+/Ba2/ --
Bbimnenkom 16 107.78 0.12 7.07 -1.79 6.42 150 148 246 241 23.05.16  8.250 600 BB+/Ba2/ --
l"asnpom 09 111.75  -0.049 5.32 1.45 2.23 0 -525 67 70  21.10.09 10.500 700 BBB/A3/BBB-
l"asnpom 10 (EBpo) 109.31  0.0061 4.69 -0.40 2.99 - - - - 27.09.10 7.800 1000 BBB/A3/BBB-
l"a3npom 12 (EBpo) 98.02  0.020 491 -0.41 4.96 -- -- -- - 091212 4.560 1000 BBB/A3/BBB-
l"asnpom 13-1 119.26  0.060 5.69 -1.25 4.63 2 22 113 114 01.03.13 9.625 1750 BBB/A3/BBB-
l"asnpom 13-2 97.33 0.16 5.56 -6.27 2.56 2 15 95 106  22.07.13 4505 1222 BBB/A3/BBB-
l"asnpom 13-3 100.12  0.030 5.56 -1.35 2.21 24 16 91 99 220713 5.625 646 BBB/A3/BBB-
l"a3npom 14 (EBpo) 99.29  0.098 5.09 -1.70 5.86 -- -- - - 250214 5.030 780 BBB/A3/BBB-
l"asnpom 15 (EBpo) 103.89  0.062 5.20 -0.94 6.34 - - - - 01.06.15 5875 1000 BBB/A3/BBB-
l"a3npom 16 101.60 0.13 5.99 -1.83 7.15 38 37 136 129 221116 6.212 1350 BBB/A3/BBB-
la3npom 17 (5.44) 100.73 0.17 528 -2.16 8.19 - - - - 021117 5440 500 BBB/ -- /BBB-
["a3npom 17 (EBpo) 98.76 0.13 5.23 -1.63 7.92 -- - - - 220317 5.136 500 BBB/A3/BBB-
l"asnpom 20 (EMTN) 105.61  0.061 5.78 -1.53 3.97 36 26 121 116  01.0220 7.201 1250 BBB/ -- /BBB-
"a3npom 22 103.20 0.14 6.18 -1.46 9.71 36 38 150 129  07.03.22 6.510 1300 BBB/A3/BBB-
a3npom 34 130.72 0.20 3.60 -0.00029 5.60 -192 -191 98 97  28.0434 8625 1200 BBB/A3/BBB-
["a3npomHedTb 09 108.15 -0.0057 5.60 -0.47 1.54 31 24 82 90 15.01.09 10.750 500 BB+/Ba2/ --
Espa3a 09 109.19  0.067 6.39 -3.56 2.00 108 102 171 179 03.08.09 10.875 300 BB-/B1/BB
Espa3 15 103.98 0.12 7.60 -1.82 6.08 206 203 301 296 10.11.15 8.250 750 BB-/B2/BB
EBpoxum 12 101.08  0.056 7.60 -1.41 410 217 216 304 309  21.0312 7.875 300 BB-/ -- /BB-
'f?aa”‘”"m””m 10154 0.029 882  -083 376 341 340 425 432 301041 9250 200 B/~ /B
Mera®oH 09 104.23  0.047 6.20 -2.10 2.32 87 82 156 164 10.12.09 8.000 375 BB/Ba3/BB+
MuH®UH-V 97.45 0.035 5.63 -2.95 1.00 32 28 73 86 14.05.08 3.000 2837 BBB+/Baa2/ --
MMK 08 102.53 -0.025 6.15 1.53 1.39 86 79 134 140  21.10.08 8.000 300 BB/Ba2/BB
MTC 08 102.82  0.0013 5.70 -1.74 0.70 38 35 72 81 30.01.08 9.750 400 BB-/Ba3/ --
MTC 10 106.24  0.056 6.32 -1.91 3.05 95 93 173 182 14.10.10 8.375 400 BB-/Ba3/ --
MTC 12 106.27 0.13 6.44 -3.09 3.97 101 100 187 194 28.01.12 8.000 400 BB-/Ba3/ --
HKHX 15 101.33  0.062 8.06 -0.00020 3.10 269 266 347 357 221215 8.500 200 -- [B1/B+
HopHukens 09 103.19  0.026 5.68 -1.32 2.23 3% 3 103 109 30.09.09 7.125 500 BBB-/Baa2/BBB-
Cesepcranb 09 10414 0.018 6.14 -1.35 1.67 8 78 140 147  24.02.09 8.625 325 BB-/B1/ --
Cesepcranb 14 110.84  0.073 7.24 -1.32 5.35 173 172 266 265 19.04.14  9.250 375 BB-/B1/BB-
CuHek 15 102.71  0.060 7.07 -0.00014 433 162 162 251 254  03.08.15 7.700 250 -- [Ba1/BB+
Cucrema 08 103.67 -0.0030 6.13 -0.81 0.91 82 78 120 131 14.04.08 10.250 350 B+/-- B+
Cucrema 11 106.34  0.020 6.91 -0.73 3.19 153 151 232 241 28.01.11 8.875 350 B+/B3/B+
CutpoHmke 09 101.36  0.030 7.06 -1.90 1.70 176 170 232 240  02.03.09 7.875 200 -- /B3/B-
TMK 09 104.20  0.066 6.57 -3.18 2.20 125 120 192 199  29.09.09 8.500 300 B+/B2/ --
THK-BP 12 99.76  0.085 6.18 -2.03 4.24 74 74 162 167  20.03.12 6.125 500 BB+/Baa2/BBB-
THK-BP 17 99.84 0.13 6.65 -1.88 7.33 101 102 202 194 20.0317 6.625 800 BB+/Baa2/BBB-
THK-BP 11 103.04  0.076 6.04 -2.09 3.65 64 62 146 156 18.07.11 6.875 500 BB+/Baa2/BBB-
THK-BP 16 106.15 0.19 6.59 -2.73 6.74 101 99 198 193 18.07.16 7.500 1000 BB+/Baa2/BBB-
TpaHcHedTs 14 99.62 0.14 5.74 -2.54 5.69 21 22 115 116  05.03.14 5670 1300 BBB+/A2/ --
TiomeHb Oun 07 102.38  -0.073 6.01 12.2 0.49 68 66 98 88  06.11.07 11.000 400  BB+/Baa2/BBB-
Poccuiickue 6aHkoBCkue eBpooGnmralum

AbconioT bark 09 103.39 -0.067 6.82 3.40 1.79 1563 146 211 213 07.04.09 8.750 200 -- [B1/B
A6contot baHk 10 105.65 0.039 6.93 -1.64 2.59 159 155 232 239  30.0310 9.125 175 --[B1/B
Anbthabatk 08 101.18 -0.0082 6.66 0.45 1.09 135 130 178 187  02.07.08 7.750 250 BB/Ba3/BB-
Anbthabatk 09 101.46  0.0038 7.20 -0.23 2.24 188 183 256 260 10.10.09 7.875 400 BB/Ba2/BB-
Anbabatk 15 101.01  0.012 8.29 -0.000040 3.05 292 289 370 378  09.12.15 8.625 225 B/Ba3/B+
Anbca-baHk 17 100.22  0.096 8.57 -0.00025 3.95 315 314 400 407  22.0217 8.635 300 B+/Ba3/ --
BaHk 3enuT 09 100.11  0.0060 8.70 -0.28 2.27 337 332 405 410  27.10.09 8.750 200 -- [B1/B
bank Mockebl 09 105.01  0.037 5.72 -1.86 2.21 40 35 107 113 28.09.09 8.000 250 -- [Baa2/BBB
Bank Mockebl 10 104.88  0.081 5.83 -2.57 3.10 46 43 124 135  26.11.10 7.375 300 -- [Baa2/BBB
BaHk Mocksbl 13 105.18 0.11 6.28 2.20 4.83 81 80 172 175 13.05.13 7.335 500 -- IA3/BBB
Bank Mocksbl 15 103.19 0.11 6.48 -0.00034 3.08 110 108 189 200  25.11.15 7.500 300 -- /A3/BBB-
BaHk CaHkT-

MeTepypr 09 100.87  0.026 9.11 -1.20 2.22 378 373 446 453  25.11.09 9.501 125 --/B1/B
BaHk Coto3 10 100.08 -0.068 9.33 2.83 2.45 400 395 471 474 16.02.10 9.375 125 B-/B1/ -
Bapc BaHk 08 100.37  0.0076 7.73 -0.64 141 244 237 292 301 27.10.08 8.000 175 -- [Ba3/B+
BWH batk 09 99.92  0.020 9.54 -1.11 1.81 424 418 483 490 18.05.09 9.500 200 B-/ -- /B-
BTB 08 101.83  0.039 5.65 -2.81 1.49 37 30 87 97 11.12.08 6.875 550 BBB/A2/BBB+
BTB 11 107.27  0.054 5.62 -1.44 3.85 20 19 105 112 12.10.11  7.500 450 BBB/A2/BBB+
BTb 15 102.81 0.13 520 -0.00050 2.52 -4 18 58 68  04.0215 6.315 750  BBB+/A2/BBB+
BTb 16 97.96  0.066 4.79 -0.00019 3.53 -- -- - -- 15.02.16  4.250 500  BBB+/A2/BBB+
BTB 35 104.15 0.14 5.94 -1.02 13.57 539 118 109  30.06.35 6.250 1000 BBB+/A2/BBB+
l"a3npombaHk 08 102.14  0.011 5.71 -1.05 142 42 36 91 100 30.10.08 7.250 1050 BB+/A3/ -
asnpombaHk 11 107.14 -0.0036 5.98 -0.020 3.50 58 56 140 148 15.06.11 7.970 300 BB+/A3/ --
a3npombatk 15 100.80 0.16 6.37 -2.54 6.54 80 80 177 174 23.09.15 6.500 1000 BBB-/A3/ --
VmnakcbaHk 07 100.44 -0.0096 5.65 0.040 0.14 31 30 88 86  29.06.07 9.000 100 BB+/A2/BBB-
Kpeawr EBpona 08 101.56 -0.0062 6.85 0.31 148 156 149 206 213 12.12.08 7.900 250 -- Ba1/ -
Jloko-Bark 10 100.36  -0.019 9.84 0.75 248 450 446 522 527  01.03.10 10.000 100 -- [B2/B-
MBPP 08 101.05 -0.028 7.25 3.20 0.80 194 190 230 235  03.03.08 8.625 150 -- [B1/B

MBPP 09 102.49  -0.056 7.51 2,66 1.94 221 215 283 285  29.06.09 8.800 100 --[B1/B



[oxoaHocTb Cnpap K cyBepeHHOM
Cnpan kKO CLUA fata CraBka O6bemM  KpeauTHbin

onroson WU3m. 3a [ . MBOW AOXOAHOCTH
VNHCTPYMEHT O€Hb  MoraleHuo Z- | HoMUHaNbHBIRA Z- | noraweHus KynoHa Bbinycka PENTMHF
cnpa,

| ochepte (S&P/Moody's/
n.n. % .n. .n. 6.n. 6.n. | %  mnH.USD Fitch)
MEPP 16 . 0.00049 10.03.16 8.875 - [B2/ -
SR R0 10029  0.020 69 379 056 163 161 195 203 07.1207 7500 250  BB-/Ba2/BB
(7.5%) b I d -3. ! 12, d -/Ba2/BB-
MIM Bark 10 99.88  0.080 7.81 -3.34 244 247 243 318 327  25.01.10 7.765 425 BB-/Ba2/BB-
MIM Bark 11 104.57  0.036 843 -1.07 347 303 301 385 393  21.07.11 9.750 200 BB-/Ba3/B+
MexTpombaHk 09 100.32  -0.015 8.99  0.00020 0.70 367 364 402 407  31.07.09 9.500 100 B+/B1/ -
MexpombaHk 10 100.33  0.023 9.35 -1.00 244 401 397 472 479 12.02.10 9.500 150 B+/B1/B
MKB 09 101.08  0.045 7.00 -0.0012 0.45 167 165 200 212 21.10.09 9.500 100 -- [B1/B-
MHB 08 98.45 -0.00015 5.80 0.36 1.11 49 45 92 102  30.06.08 4.375 150 -- [Baa2/BBB
Homoc 09 100.84  0.033 7.79 -1.83 1.82 249 243 308 316  12.05.09 8.250 150 -- [Ba3/B+
Homoc 10 100.11  0.0047 8.13 -0.18 245 280 275 351 356  02.02.10 8.188 200 -- [Ba3/B+
Homoc 16 101.55  0.052 9.31 -0.00015 3.70 390 389 474 481 20.10.16  9.750 125 -- [B1/B+
Metpokommept} 09 100.16 -0.0084 7.90 0.45 1.77 260 254 318 323  27.03.09 8.000 225 B+/Ba3/ --
26T9°"°MM6"” 09 40140 00039 8.14 -0.21 231 281 276 350 355 171209 8750 425 B+/Ba3/ -
Mpomcasisb6aHk 10 101.03 -0.0056 8.14 0.16 3.01 277 275 355 362  04.10.10 8.500 200 B+/Ba3/B+
Mpomcas3bbaHk 11 100.89  0.034 8.50 -0.94 3.77 309 308 393 400  20.10.11 8.750 225 B+/B1/B-
lpomcaszbbaHk 12 102.69  0.098 8.95 242 3.95 353 351 438 444  23.0512 9.625 200 B-/B1/B-
lpomcTpoiibaHk 08 101.16  0.0083 5.87 -0.88 117 57 52 101 111 29.07.08 6.875 300 -- IA2/BBB
MpomcTpoiibark 15 100.75  0.069 5.95 -0.00023 3.09 58 55 136 145  29.09.15 6.200 400 -- |A2/BBB-
PeHeccac 09 101.12 -0.0051 8.25 0.21 223 293 287 360 365  17.11.09 8.750 250 BB-/Ba3/B-
ggC-Ea""PaaB"T' 10066 -0.0091 5.94 063 121 64 59 109 117 110808 6500 170  BBB/Baa2 -
Poc6aHk 07 100.20 -0.022 6.29 11.7 0.17 9% 94 149 136 09.07.07 7.625 150 B+/Ba3/B+
PocbaHk 09 (9.75%)  103.93 -0.083 6.58 6.09 1.22 128 122 173 181 24.09.09 9.750 300 B+/Ba3/BB-
Poc6aHk 12 101.85 0.0075 8.54 -0.21 411 311 310 398 401 01.07.12  9.000 130 B+/Ba3/B+
PCXE 10 103.53  0.040 5.76 -1.30 3.13 39 36 117 126 29.11.10 6.875 350 -- |Baa2/BBB+
PCXB 13 106.34  -0.11 5.91 2.05 4.87 43 43 134 133 16.05.13 7.175 700 -- /A3/BBB+
PCXB 16 10282 0.3 6.22 -0.00035 3.82 80 79 164 175  21.09.16 6.970 500 -- | - /BBB+
(F;Yg;,%a”“am 7 40029 -0038 700 929 039 167 165 204 195 280907 7.800 300 B+/Ba2) -
Pyc.Cranpapt 08 100.97  0.099 7.04 -11.2 0.93 173 169 213 234  21.04.08 8.125 300 B+/Ba2/ --
Pyc.cranaapt 09 100.35 0.0030 6.53 -0.15 217 - - - - 16.09.09 6.825 400 B+/Ba2/ --
Pyc.Cranpapt 10 98.52  0.53 8.00 -184 3.05 263 260 341 366  07.10.10 7.500 500 B+/Ba2/ --
Pyc.CraHpapt 11 101.88  0.40 8.07 -11.7 3.46 267 265 348 369  05.05.11 8.625 350 BB-/Ba2/ --
Pyc.Cranpapt 15 100.33 047 8.76  -0.0015 3.06 339 336 417 440 161215 8.875 200 B-/Ba3/ --
Pyc.CraHpapt 16 102.07 047 9.18  -0.0013 3.65 377 375 460 479 011216 9.750 200 B-/Ba3/ --
CbepbaHk 11 101.64  0.096 5.51 241 3.92 9 842 94 103 141111 5.930 750 -- |A2/BBB+
CbepbaHk 13 104.09  0.086 5.67 -1.69 4.95 19 19 110 113 15.05.13 6.480 500 -- /A2/BBB+
Cbepbatk 15 101.60  0.072 5.59 -0.00029 2.54 2% 2 98 105  11.0215 6.230 1000 -- |A2/BBB+
CnasuHaect 09 101.62 -0.054 9.16 2.25 2.30 383 378 452 455  21.12.09 9.875 100 B-/B1/B-
Tpact 09 9965 -0.13 9.41 6.10 2.19 409 404 476 474 05.10.09 9.250 150 - [B1/--
YPCA Batk 08 102.50 -0.016 7.18 1.01 0.96 187 183 227 237 19.05.08 9.750 175 -- B1/B
YPCA Batk 09 102.38 -0.0049 7.69 0.13 1.81 240 233 299 305  12.05.09 9.000 351 --[B1/B
{12%’*5%“" 10 10000 000 1223 0020 261 688 685 760 769 06.07.10 12250 30 ~B1B
m%‘}/sa“" ll 11135 -0.0040 895 005 361 355 352 437 443 301241 12000 130 - 1B1B
épgj:fa”" 1 10338 0.3 724 324 384 - - ~ = 164111 8300 300 - 1B1B
XKob 08 (8.625%) 100.05 0.014 8.56 -1.31 1.08 326 321 368 380  30.06.08 8.625 275 B/Ba3/ --
XKOb 08 (9.125%) 100.46  0.025 8.43 -3.73 0.71 311 308 346 357  04.02.08 9.125 150 B/Ba3/ --
CLN
AsToBA3 08 100.52  0.020 7.91 -2.36 0.93 260 256 299 311 20.04.08 8.500 250 e
Awrten 07 96.75  0.00 33.57 47.7 0.14 2836 2774 2879 2877  30.06.07 9.250 175 [
[loH Crpoit 10 100.00  0.00 10.00 -0.0000020 1.42 471 464 518 527  03.11.10 10.000 150 -]
VuTep PAO 08 100.25 0.00 7.42 -0.18 0.83 217 207 248 256 12.03.08 7.750 150 -]
WpxkyT 09 10232 012 6.93 -6.87 1.80 163 157 222 234  10.04.09 8.250 125 -- [Bai/ -
1ch 10 100.00  0.019 9.19  -0.00052 0.37 386 384 424 429 23.09.10 9.250 150 |-
KyabacPaspealfone 40025 0,00 747 219 018 226 214 266 265  1307.07 9.000 150 el -
Mupakc 08 100.25  0.00 9.34 -0.14 0.79 410 399 439 447 27.02.08 9.700 100 -- [B2/B
Hytputak 07 99.50  0.00 11.39 0.38 0.55 616 604 639 642  30.11.07 10.500 100 ]
CAHOC 08 100.50  0.00 8.22 -0.25 1.01 297 288 332 343  12.05.08 8.750 50 -]
CAHOC 09 99.75  0.00 8.08 0.040 1.89 277 271 336 344  28.05.09 7.950 100 ]
CasisHoi 07 99.75  0.00 11.72 1.56 0.23 651 636 687 686  30.07.07 10.750 50 ]
CeppMmoit
R — 99.00  0.00 9.77 1.66 0.41 455 440 481 480  02.10.07 7.250 90 -]
CY3K 08 101.60  -0.17 744 11.9 1.40 215 209 263 259  24.10.08 8.625 175 -
Oypuert 09 100.25  0.00 9.98 -0.000030 0.50 476 464 497 499  07.11.09 10.500 75 o
Kanenpapb
CoBbiTHe Brinsiuue '::angunuocrb,
07.05.2007  BbInnata kynoHa no obnurauusim bank HauuoHanbHas ®aktopunroBas Komnanus-1 24.7
Odepra Ha Bblkyn no obnurauusm Pycckuit MexayHapoaHbii Bank-1 -
Ynnata CTpaxoBbIX B3HOCOB -
08.05.2007  Bbinnata kynoHa no obnuraumsm MAA-2 214
09.05.2007  BbInnata kynoHa no obnurauusim Mpotek GuHaHc-1 221.9
Beinnarta kynoHa no obnurauumsm balukoptoctan-5 40.0
Brinnarta kynoHa no obnuraymsm Tomckas 06n.-4 35.7
Bbinnarta kynoHa no obnuraumsm UckutumuyemeHT-2 15.6
Odpepta Ha Bbikyn no obrurauunsam CnasuHBecTOaHK-2 -
10.05.2007  AykumoHHoe popa3melieHne OBP-1 Bankom Poccum 10 000.0
Bbinnara kynoxa u noratuexue obnuraywit Mpynna OCT-2 364.3
Bbinnata kynoHa no obnuraumsm Copyc Kanutan 30.5
Ynnata Hanora Ha npu6binb opran13aLmil (No LeHHbIM bymaram) -
11.05.2007  Bbinnata kynoHa no obnurauusm Kb LienTp-VHBecT-1 75.2
OdbepTa Ha Bbikyn no obnurauusam baxk HaunoHanbHas ®aktopuHrosast Komnanus-1 -
13.05.2007  Bbinnata kynoHa no obnuraumsm Mocksa-42 121.9
Bbinnarta kynona no obnurauynsm UMMIKCBAHK-3 60.3
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CubakagemcTpoii-1
PycdmHaHe baHk-3
Yensbanepro-1
V/Hkom-ABTO-3
M3B-Jn3nHr-2

Poct-MaitH

FOrK TrK-8

Vkc 5 ®uHanc-2
Asuabant-1
Asuakomnanus Cuémpb-1
ABTOBA3-4
AsTOMUP-PUHAHC-2
AnbsiHC MHaHC-1

AMK Oro-3
Apka-PuHaHc-1

BaHk AsaHrapa

Bank XXunuwHoro duHaHcupoBaHus-2
BaHk Poccuitckuit Kanutan
BKM-JTnauHr ®unaHc-1
BCP WHsect-1

BynkaH ®uHaHC
[a3aHeproceTb-1
[a33HeproceTb-2

'pynna NICP-2
[NBTI-OuHaHc-1

Ivnoc-1

[oitye baxk-1

EBPP-3

EBpokommepu-3
ExatepuHOyprckuit MscokombuHat
Xengopunoteka-1
Xengopunoteka-2
3epHoBas komnaHus HacTiowa-2
VxABTO-2

ke 5 duranc-3
/HBecTchbepbaHk
WHkom-apa-3

Kuposckas obnactb
Kuposckuin 3aBog-1

KT ®uHaHc-2

Komu-9

KomuH-®urarc-1
Kopnopauusi CTpoitmoHTax-1
KopToH-®uHaHC
Kocmoc-PuHaHc-1
KpacHosipckui kpait-4
KybaHbaHepro-1
KYXK-®uHaHc-1
JInBn3-®uHaHc
M.O.P.E-Mna3sa-1

MBEPP

MOM-BaHk-4

MOM-BaHk-5
Metanncepsuc-thuHaHc-1
MwHepanbHble yaobpeHus
Mup-®unanc-2
MWSKOSHOBCKII MSACOKOMOMHAT-2
MocuHxcTpoit

Mocksa-41

Mocksa-45

Mocksa-46

MockoBckasi n13uHroBasi kKomnaHus

MockoBckasi obnactHas WHBECTULMOHHas TpacToBas KOMNaHns-2

MockoBckas TonnvBHas kKoMnaHus

MockoBckoe 06r1acTHoe UNOTEYHOE areHTCTBO

Mockommepu6aHk-3
Mocobnras-1
Mocobnras-thuHaHc-2
MotopocTpouTenb-duHaHc-2

HoBasi nepeBo3oyHas komnaus OuHaHe

HoBocnbupck-4
HopTras-®uHaHc-2

HMO Cartyph-3

HTC-1

HOK-bank

OrK-2-1

OrK-2-1

OrK-6-2

O'Keit-®uHaHc

IMepBbIit pecnybnukaHckmit 6aHk-1
[MvBoBapHs Mocksa-Adec-1
MueosapHs Mocksa-Adec-2
[MpomcBsiabbaHk-5
PeanTakc-thuHaHc-1
PECO-JTn3uHr-®uHaHc
PWUIpynn-2
PoccenbxosbaHk-4
Poc-®uHaHc

PycHedhTb-2

PycHedTb-3

Pycckoe 3epHo-1

Pycckoe mope (HoruHck)
CaHBait-I'pyn-2

Caparos

CBsi3b-baHk-1
Cesepcranb-ABT0-2

Cpok obpalueHus, net

w
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06bem,
MITH pyo0.

500.0
4.000.0
600.0
2000.0
500.0
1000.0
3500.0
8000.0
1000.0
2300.0
5000.0
3000.0
3000.0
1500.0
1000.0
1000.0
1200.0
500.0
1000.0
5000.0
1000.0
1500.0
1500.0
2000.0
1000.0
2000.0
3000.0
5000.0
3000.0
500.0
1500.0
2500.0
1000.0
2000.0
8000.0
1200.0
2000.0
1500.0
1500.0
2000.0
920.0
2500.0
1200.0
1500.0
2000.0
5000.0
3000.0
3000.0
600.0
1000.0
3000.0
4.000.0
4000.0
1500.0
950.0
3000.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4000.0
750.0
5000.0
5000.0
2500.0
3000.0
1000.0
1500.0
1500.0
1800.0
3500.0
1000.0
1000.0
5000.0
5000.0
3200.0
2000.0
700.0
3000.0
3000.0
4500.0
1500.0
2000.0
1500.0
10 000.0
3000.0
7000.0
7000.0
600.0
2000.0
1500.0
600.0
2000.0
3000.0



Bpems pasmelyeHus

2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

Cubupckuii Beper-duHaHc
CK "Cneucrpoir-2"
CypocTponTenbHblit 6aHk-2

Bbinyck

Catn 'pynn (MeTepbyprckas HeABUKMMOCTb)

TrK-10-1
TrK-4-1

T MepekpecTok
TuHbKo-VHBECT

TpecT-36-1
YPCA BaHk-7
YPCA BaHk-8

Llentp-Kanutan
OHeproveHTp-1

OchnpHoe-2
tOrK TrK-8
OTK-5

Cpok obpalyeHus, net

QOPRWNNOWW ., GWwaTwwo

06bem,
MJTH pyo.

1

1500.0
2000.0
1000.0
1000.0
3000.0
5000.0
9000.0
1000.0

600.0
5000.0
0000.0
1000.0
3000.0
1500.0
3500.0
2000.0

KnrouyeBble foxoaHOCTH py6GneBbix obnuraunmn

[Oropauus
1rog
2ropa
3roga
4ropa
5 net
6 net
7 net
8 net
9 net
10 net
11 net
12 net
13 net
14 net

Tekywasn 1 mec. Ha3ag
5.69% 5.63%
5.93% 5.91%
6.07% 6.11%
6.17% 6.24%
6.25% 6.34%
6.31% 6.42%
6.36% 6.48%
6.41% 6.52%
6.45% 6.55%
6.49% 6.57%
6.52% 6.59%
6.55% 6.60%
6.58% 6.62%
6.64% 6.64%

6 Mec. Ha3ag

5.37%
5.85%
6.10%
6.28%
6.41%
6.50%
6.56%
6.60%
6.62%
6.63%
6.63%
6.63%
6.63%
6.65%

093 27020
093 25058
003 25060
0®3 25057
0d3 25059
093 26198
003 46017
003 46014
0d3 46018
093 46020

YpoBeHb [OXOA4HOCTU Ha KpuBon OP3
WHCTpyMeHT MoraweHune [oxoaHoCTb [Oropauus

08.08.2007
30.04.2008
29.04.2009
20.01.2010
19.01.2011
02.11.2012
03.08.2016
29.08.2018
24.11.2021
06.02.2036

5.40%
5.58%
5.93%
6.06%
6.16%
6.28%
6.43%
6.29%
6.51%
6.79%

0.26
0.97
1.89
249
3.35
4.7
6.41
5.24
8.51
12.8

yioseub AOXOAHOCTM HA MOCKOBCKOM Kimaoﬁ
Oiopauus Tekywas 1 mec. Hasag 6 Mec. Ha3ag WHCTpyMeHT MoraweHue [loxoaHOCTb [iopaums

1rog
2ropa
3roga
4 roga
5 ner
6 net
7 net
8 net

6.05%
6.15%
6.23%
6.32%
6.40%
6.49%
6.56%
6.61%

5.90%
6.15%
6.30%
6.40%
6.48%
6.55%
6.60%
6.63%

5.69%
5.95%
6.21%
6.47%
6.65%
6.74%
6.79%
6.85%

Moc-40
Moc-29
Moc-36
Moc-38
Moc-39
Moc-44

26.10.2007
05.06.2008
16.12.2008
26.12.2010
21.07.2014
24.06.2015

6.83%
6.19%
5.98%
6.19%
6.52%
6.55%

047
1.02
1.49
3.09
5.45
5.93
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© 2007 3AO «PeHeccanc Kanutan» (nanee «PK»). Bce npaBa 3awuuieHbl. Hactosiwasi nyGnukaumsi HOCUT WCKIKOUUTENBHO
MHPOPMaLIMOHHbIN XapakTep U He ABNAETCA NPeanoXeHMeM O NPOoAaxXe MW MonbITKOM co CTopoHbl PK KynuTb nnu npoaath kakve-nmbo
LueHHble OGymarn, Ha koTopble B MNybnvkauuM MOXEeT coAdepxaTbCsi CCbinka, WM npedocTaBUTh Kakue-nMbo WHBECTULMOHHbIE
pekoMeHpgauMn unu ycnyru. Takve npennoxeHns MoryT ObiTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHMMBIM
3akoHoAaTenbLcTBOM. [MpoLunas 4OXOAHOCTb He SBMSeTCA nokasaTenemM AOXOAHOCTM uHBecTUumin B Byayliem. HacTtoswas nybnukaums
OCHOBaHa Ha MHdopMaLMK, KOTOPYH Mbl CHUTAEM HAAEXHOW, OOHAKO Mbl HE YTBEPXAAEM, YTO BCe NpuBedeHHble cBeeHUst abContoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTM 3a MCMONb30BaHWE KIMEeHTaMu MHopMauun, CopepXallenca B HacToswen nybnukauuu, a
TaKke 3a onepauuu € LeHHbIMU Bymaramu, ynomuHalowmmmucs B Heil. Mbl He 6epem Ha cebsi 06a3aTenbCTBO perynspHo o6HOBNATL
MHGOPMaLMIo, KOTOpasi COAEPXKUTCSA B HacTosLWen Nybnvkauum nnm UcnpaBnsitb BO3MOXHble HETOYHOCTU. PK 1 ero adpdunmpoBaHHble
nvua, AupeKTopa, NapTHepbl U COTPYAHVKW, B TOM YuCIe nuua, y4acTByHoLue B NOATOTOBKE U BbIMyCKe 3TOro Matepvana, UMetoT npaso
nokynatb W NpogaeaTb YNOMUHalLMecs B mMaTepuane LeHHble Bymar v npousBodHble MHCTPYMEHTbl OT HMX. Ha ueHHble Gymarm
HOMWHMPOBaHHbIE B MHOCTPAHHOWN BantoTe MOryT Oka3blBaTb BIMsSiHAE OOMEHHbIe KypCbl BarntoT, U3MEHEHNE KOTOPbIX MOXET BbI3BaTb
CHWXEHNEe CTOMMOCTU WHBECTULMIA B 3TU akTuBbl. /IHBECTMpOBaHWe B POCCUWACKME LieHHble Oymarm HeceT 3HaYMTEnbHbIA PUCK U
VNHBECTOPbI JOMKHbI NPOBOANTL COOCTBEHHOE MCCNeAoBaHVe HAAEeXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaeT cnegyoLlyMy NULEH3USAMU NPOdECCUOHANbHOIO y4yacTHMKa pbiHKa LieHHbIX Bymar Poccuiickom
depepauum:

Bpokepckas AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AesaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosnTapHas geatenbHoCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTe nHdopmaumnmn

I'Iop,TBep>|<,u,eHwe aHaINMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOAroTOBMEH aHanUTUKOM (amu), Ybe UMS (YbM MMeHa) yka3aHo (bl) HA TUTYNbHOM NMCTE HACTOsLEro oTtyeTa C
Lenbio NpeaocTaBneHns CnpaBOYHOM WMHMOPMAaUMM O KOMNaHWM Unu KomnaHuax (cobupatenbHo «Komnanusi») u LeHHbIX Oymar,
ABNAOLWMXCA NpegmMeTamn HacTosiwero otyeta. Kaxabli aHanuMTMK NoaTBepXaaeT, YTo BCe MO3ULMUM, U3NOXKEHHble B HacTOsILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMOO LEHHOW BGymarn vnmn SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

Jllobble pekoMeHjauMu WM MHEHWsl, NpeACTaBrEHHblE B HACTOSILLEM OTYETe, SBMSITCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOAroToBrneH He3aBucumo oOT KomnaHvum, v niobble pekoMeHZauum U MHEHUS,
npeacTaBlieHHble B HACTOSLLEM OTYETE, OTPaXKaloT UCKIMYUTENbHO TOYKY 3peHus aHanuTuka. Mpu Bcelt 0CTOpoXHOCTU, cobrnogaemon
ons obecneyeHnss TOYHOCTU MBMOXKEHHbLIX (DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEHHbIX PEeKOMeHAAUNUA U MHEHWUIA, HU
OOVH n3 aHanutukoB, KomnaHusi, ee AMpeKkTopa M COTPYOHMKM He yCTaHaBnMBanu NOANMHHOCTL COAEpXKaHWsi HAacTOsLLero otyeTa u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM MHGopMaLUs, NpeacTaBieHHas B HacTOsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeavBoO U NOJTHOMN.

Hu ogHO NWUO He HeceT kakon-NMMBo OTBETCTBEHHOCTU 3a Kakue-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOsILLEro oTyeTa WM ero coaepXkaHusi, MO0 BO3HUKLIME B KaKoW-NMGO CBA3M C HACTOSILWMM oT4yeToM. Kaxabld aHanuTuk wu/wunm
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM MO0 UCMONb30BaTh MHOPMaLMID, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMA OTYET, A0 ero nybnukauuu.
WHdopmauus, npeacTaBrneHHas B HACTOALWEM OOKYMEHTE, HE MOXET CIYXUTb OCHOBaHUEM ANt MPUHSTUS MHBECTULMOHHBIX PELLEHWI
nobbIM ero nonyyareneMm WM UHbIM JIMLOM B OTHOLUEHUWM LEHHbIX Gymar Komnanuu. HacToswmm oT4yeT He ABMAETCS OLEHKOM
cTonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LeHHbIX Gymar Ans uenewn, npedyCMOTPEeHHbIX 3akoHoAaTenbCcTBOM Poccuiickom
denepauunn n nHbIx ctpaH CHI™ B cdhepe AeATENBHOCTM NO OLEHKE CTOMMOCTMU.

Kaxabln aHanMTUK NOATBEPXKAAET, YTO HMKaKas YacTb NOSyYeHHOro Bo3HarpaxaeHus He Gbina, He SBnsieTcs U He ByaeT cBsidaHa NpsiMo
UMM KOCBEHHO C OMpeAesieHHON pekoMeHAaumen (AMu) U MHeHWeM (AMu), NpeacTaBfeHHbIMM B AaHHOM oTyeTe. BosHarpawaeHune
aHanuTMKkaMm ornpegensieTcs B 3aBMCMMOCTM OT [esiTeNbHOCTU W YCNyr, HanpaBfieHHbIX Ha obecneyeHve BbITOAbI WHBECTOpPaM,
apnAowmmes knneHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmar). Kak u Bce cOTpyAHUKM PUPMbI, aHANUTUKW MOMYy4YalT BO3HArpaXAaeHue B 3aBUCUMOCTM OT
peHTabenbHOCTN fesaTenbHOCTY PUPMbI, KOTOpas BKMOYAET BbIPYYKYy OT BeAEHUSt MPOYMX BWAOB AEATENbHOCTU MOApPasfeneHnsMu
Ddupmel.

Kaxabin aHanuTvk, adpunupoBaHHble KOMMaHnM NMbO MHbIE NuLa ABAATCA UMK MOTYT ABMATLCA YNeHaMu rpynnbl aHaeppaiTepos B
OTHOLIEeHUW MpeanaraeMblXx K npogaxe UeHHbix Oymar Komnanun. Kaxabi aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6rnvyHOM Bbinycke LeHHbIX Bymar Komnanuu.



